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EXPECTED TIMETABLE OF PRINCIPAL EVENTS 

Notes:

1.       All of  the above timings refer to London time unless otherwise stated. 

2.       Each of  the times and dates above is subject to change. Any such change will be notified by an announcement on a 

Regulatory Information Service (as defined in the AIM Rules for Companies). 

3.       The times and dates above assume the passing of  the Resolution at the General Meeting, completion of  the Toscana 

Acquisition and Admission taking place. 

4.       Events listed in the above timetable following the General Meeting are conditional on the passing of  the Resolution at

the General Meeting. 
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PART I 

LETTER FROM THE CHAIRPERSON OF I3 ENERGY PLC 

(Incorporated in England and Wales under the Companies Act 2006 with registered number 10699593) 

Directors:                                                                                                                    Registered office: 

Proposed acquisition of  Toscana Energy Income Corporation and the issue 

of  4,399,224 new Ordinary Shares  

Application for Re-Admission to trading on AIM of  700,054,824 Ordinary Shares 

and Notice of  General Meeting 

1.       INTRODUCTION 

�

�
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Completion of  the Toscana Acquisition is also conditional upon, inter alia: (i) at least 66 2/3 per cent. 

of  the votes cast by TEIC’s shareholders are voted in favour of  the arrangement at a general meeting; 

(ii) the approval of  the Court of  Queen’s Bench of  Alberta, Canada; (iii) the receipt of  certain 

regulatory approvals; and (iv) the satisfaction of  certain other closing conditions customary in 

acquisitions of  this nature. If  such conditions are not satisfied, or, where applicable, not waived, the 

Toscana Acquisition will not proceed. 

Notice of  the General Meeting is set out in Part X of  this Admission Document. The General Meeting 

is to be held at 11 Abercrombie Court, Prospect Road, Arnhall Business Park, Westhill, 

Aberdeenshire, AB32 6FE on 29 October 2020 at 10:00 am. Under the UK Government’s current 

recommendations with regards to public gatherings, it will not be possible for all Shareholders to 

attend the General Meeting in person. We therefore strongly encourage Shareholders to vote on the 

Resolution by completing an online proxy appointment form appointing the Chairman of  the meeting 

as their proxy, to register any questions in advance and not to attend the meeting in person. Further 

details of  the General Meeting can be found in the Notice of  General Meeting in Part X of  this 

Admission Document. 

Shareholders should note that the Toscana Acquisition will not occur if  the Resolution is not 

passed at the General Meeting. 

This Admission Document contains detailed information about the Company and the Toscana 

Acquisition, and explains why the Directors consider the Toscana Acquisition and Admission to be in 

the best interests of  the Company and its Shareholders. The Directors recommend that you vote in 

favour of  the Resolution to be proposed at the General Meeting, further details of  which can be found 

in the Notice of  General Meeting in Part X of  this Admission Document. 

2.       BACKGROUND TO THE COMPANY 

i3 is an independent oil and gas company with assets and operations in the UK and Canada. 

The Company’s UK operations are managed by its wholly owned subsidiary, i3 Energy North Sea. Its 

strategy is to focus on the development of  discoveries located close to existing infrastructure and 

delineation appraisal drilling of  prior discoveries to the point of  development readiness. The 

Company’s intent is to maintain a limited level of  exploration exposure. 

On 3 September 2020, i3 completed a transaction to acquire oil and gas assets from Gain Energy 

Ltd. The assets are located in Alberta, Canada. In Q4 2019, the Gain Assets produced on average 

9,509 boepd (40 per cent. liquids) to which GLJ had attributed PDP reserves of  21.5 MMboe with a 

before-tax NPV10 of  US$118 million, and 2P reserves of  61.3 MMboe with a before-tax NPV10 of  

US$307 million. As part of  i3’s re-admission process for the Gain Transaction (and to reflect the 

change in the oil price environment since December 2019), i3 commissioned GLJ to update the 

reserves associated with the Gain Assets. As at 30 June 2020, the updated reserves of  the Gain 

Assets were 18.4 MMboe PDP with a before-tax NPV10 of  c.US$56.5 million and 2P reserves of  

53.8 MMboe with a before-tax NPV10 of  c.US$182 million. In 2019, the Gain Assets produced 

c.US$22 million in field EBITDA from 242 Gain-operated wells at an average working interest of  

78 per cent. and 1,044 non-operated wells at an average working interest of  14 per cent., and 

included 172k net developed acres and 186k net undeveloped acres of  land. 

3.       SUMMARY INFORMATION ON TOSCANA  

Toscana is a public company listed on the TSX in Canada, which is engaged in the acquisition, 

development and production of  petroleum and natural gas reserves in Western Canada. 

Toscana targets operating and non-operating working interest investments in the oil and natural gas 

sector with reserve life indexes of  more than eight years. Toscana is run by a proven management 

team with strong relationships and access to deal flow that allow the team to select only investments 

that meet its strict criteria. 

Toscana maintains a strong asset base, primarily comprised of  properties that are mature, with low 

declines and, as a result, have long-life reserves. Toscana has been focusing on its oil and 

NGL weighted properties, which currently provide for better operating netbacks, whilst managing its 

natural gas assets in a low natural gas price environment. On 20 November 2013, Toscana received 

approval from the TSX to list its shares and certain securities on the TSX. Those shares and securities 

commenced trading on the TSX effective 22 November 2013 under the ticker symbol “TEI” and 

“TEI.DB”, respectively. 



                                                                                                                              Percentage of                                                       

                                                                                                                        Voting Securities                             Jurisdiction of 

                                                                                                                  (Directly or Indirectly            Incorporation/Formation 

Firenze 

Organisational Structure of  Toscana 

4.       KEY INVESTMENT PROPOSITION 

Diversification into production to necessitate shareholder returns 



5.       HISTORICAL DEVELOPMENT OF I3 ENERGY PLC 
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6.       FUNDING HISTORY OF I3 ENERGY PLC 
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7.       OPERATIONAL HISTORY OF I3 ENERGY PLC 
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8.       CANADIAN OIL & GAS FISCAL REGIME 

9.       FUTURE PROSPECTS AND STRATEGY OF THE ENLARGED GROUP 

As it relates to the WCSB 
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As it relates to the UK North Sea 
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10.     KEY STRENGTHS 

The Enlarged Group’s management team and Board have substantial experience in the oil and 

gas industry 

The Company benefits from an international commercial and operational network 

Significant near-term cash flow plus upside potential from long-life, low-decline assets 

Low country risk 



11.     BOARD AND MANAGEMENT 

12.     DIRECTORS 

Majid Shafiq, Chief  Executive Officer (aged 56) 

Graham Heath, Chief  Financial Officer (aged 46) 

Iona



Linda Beal (nee Coxon), Non-Executive Chairperson (aged 59) 

Neill Carson, Non-executive Director (aged 61) 

Ithaca

Richard Ames, Non-Executive Director (aged 64) 

John Festival, Non-Executive Director (aged 59) 



13.     SENIOR EMPLOYEES 

John Woods, Chief  Development Officer 

Mihai Butuc, Manager New Ventures 

Canghu Yang, Senior Petroleum Engineer 



Colin Tannock, Geoscience Evaluator 

Ian Little, Drilling & Operations Manager 

Sheri Barton, Manager Finance and Admin, Corporate Secretary 

Ryan Heath – CEO, Toscana Energy Income Corporation – Proposed President, i3 Canada:  



Mark Hadley – VP Exploration, Toscana Energy Income Corporation – Proposed VP 

Exploration, i3 Canada 

Ian Schafer – VP Business Development, Toscana Energy Income Corporation – Proposed 

COO, i3 Canada 

Gary Taylor – Controller, Toscana Energy Income Corporation – Proposed Controller, i3 Canada 

14.     DETAILS OF THE CONSIDERATION 

The Consideration Shares 

15.     EMPLOYEES, EMPLOYEE SHARE SCHEMES AND PENSION SCHEMES 

16.     CORPORATE GOVERNANCE AND BOARD PRACTICES 

General



     Audit Committee 

     The Corporate Governance Committee (“CG Committee”) 



     Reserves Committee 

     Remuneration Committee 

TSX Listing 

17.     TAXATION 

18.     HEDGING 



19.     CURRENT TRADING AND PROSPECTS 

20.     LOCK-IN ARRANGEMENTS AND ORDERLY MARKETING UNDERTAKINGS 

21.     SHARE OPTIONS 

i3 Share Options 

Employee Plan

Non-Employee Plan Existing Share Plans

Re-priced Options

�

�

�

New Options



     For employees of  i3 North Sea (other than the executive directors and those employees 

in corporate roles) 

�

�

�

     For future employees of  i3 Canada following completion the Gain Transaction and, 

separately, the Toscana Acquisition 

�

�

�

     For Directors and those employees of  the Enlarged Group in corporate roles 

�

�

�

Toscana Share Options 

22.     HEALTH, SAFETY AND ENVIRONMENT 
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appropriate, insurance against the risks associated with its activities, in line with legislation and 

standard industry practice. 

i3 is a member of  the Offshore Pollution Liability Association Ltd., the voluntary oil pollution 

compensation scheme which all offshore operators currently active in exploration and production on 

the UKCS are party to. The Company maintains an Environmental Management System in line with 

the requirements of  OSPAR Recommendation 2003/5 to Promote the Use and Implementation of  

Environmental Management Systems by the Offshore Industry, as implemented in the UK by the 

OGA. The Company is committed to following good practice in respect of  environmental matters and 

its environmental policy includes, amongst other things, compliance with applicable laws and 

regulations, implementation of  systems to identify and manage risks associated with its activities and 

ensuring that its employees and contractors are adequately trained in the environmental aspects of  

their jobs. 

The Board intends to establish an Environmental Management Committee which will be responsible 

for formulating and recommending policies on environmental issues relating to the Company’s 

operations. 

23.     IRREVOCABLE UNDERTAKINGS 

The Company has received irrevocable undertakings from the Bybrook Funds to vote in favour of  the 

Resolution at the General Meeting in respect of, in aggregate, 206,438,717 Ordinary Shares, 

representing approximately 29.68 per cent. of  the Existing Ordinary Shares.The Directors have 

irrevocably undertaken to vote in favour in respect of  their own beneficial holdings of  13,876,686 

Ordinary Shares, representing approximately 1.99 per cent. of  the Existing Ordinary Shares. 

24.     DIVIDEND POLICY 

Prior to the end of  Q1 2021, the Company anticipates to begin paying a dividend of  between 20 per 

cent. and 30 per cent. of  free cash flow on an annual basis, progressively increasing this to 40 per 

cent. as i3’s Canadian business expands. This is subject to the information on dividends contained in 

this paragraph and in paragraph 5 of  Part IX of  this Admission Document. 

The declaration, payment and amount of  any future dividends of  the Company are subject to the 

discretion of  the Directors and will depend on, among other things, the Group’s results of  operations 

and financial condition, its future business prospects, its ability to repatriate cash from its 

subsidiaries, any applicable legal or contractual restrictions and availability of  profits. The Directors 

intend to take professional advice on the most efficient route to repatriate cash from i3 Canada to 

enable dividends to be paid. 

It should be noted that i3 can only pay a dividend out of  distributable profits. Currently the Company 

has retained losses, which prevent it from paying a dividend. Following Admission, the Company 

intends to effect a reduction of  share capital to create distributable reserves and bring these forward 

to offset the retained losses and create surplus profits. A reduction of  share capital will require 

approval by Shareholders and the UK Courts. This process will take several months and there can be 

no assurance that approval will be obtained from both Shareholders and the UK Courts to enable the 

reduction of  share capital to take place. If  the reduction of  share capital is not effected, it is unlikely 

that a dividend will be capable of  being paid by i3 in the near to medium term. 

It should also be noted that while any of  the Loan Notes remain outstanding, no capital reduction can 

take place nor can a dividend be paid by i3 without the prior consent of  Loan Noteholders. Although 

i3 expects that Loan Noteholders will be supportive of  any decision by i3 to effect a capital reduction 

with a view to then paying a dividend, there can be no assurance that such consent will be given by 

Loan Noteholders on terms acceptable to the Enlarged Group. 

25.     SHARE DEALING CODE 

The Company has adopted a share dealing policy which sets out the requirements and procedures 

for the Board and applicable employee’s dealings in any of  its AIM securities in accordance with the 

provisions of  MAR and of  the AIM Rules. All Directors have received training on MAR, and this has 

also been cascaded down to all employees who may come into possession of  inside information or 

become aware of  information that could potentially be inside information, to ensure they are aware of  

how to handle it. 



26.     TAKEOVER CODE 

27.     GENERAL MEETING 



28.     ADMISSION, SETTLEMENT AND DEALINGS 

29.     CREST 

30.     RISK FACTORS AND ADDITIONAL INFORMATION 

31.     ACTION TO BE TAKEN 



32.     DIRECTORS’ RECOMMENDATION AND VOTING INTENTION 

The Directors consider that the Toscana Acquisition is in the best interests of  the 

Shareholders and the Company as a whole, and, accordingly, the Directors recommend that 

Shareholders vote in favour of  the Resolution to be proposed at the General Meeting, as they 

have irrevocably undertaken to do so in respect of  their own beneficial holdings of  

13,876,686 Ordinary Shares, representing approximately 1.99 per cent. of  the Existing Ordinary 

Shares. 

Shareholders should note that in the event that the Resolution is not approved, the Toscana 

Acquisition will not proceed and the Consideration Shares will not be issued. For this reason, 

the Company strongly encourages Shareholders to vote in favour of  the Resolution. 

Non-Executive Chairperson, i3 Energy Plc



PART II 

THE COMPANY’S ASSETS IN DETAIL 

UKCS LICENSES 

Asset                                                                                                                                                       2nd Term             Licence  

(Licence and Block)                                                Operator              Interest                Status               (Expiry)         Area (km2)



Drilling History 



Regional Overview 

Data Set 

Liberator Oil Field 





Liberator West / Minos High Prospects 

Serenity Oil Field 



Future Drilling and Potential Development Plans 

Gain Assets 



Asset Retirement Obligations 



North West Package 



Central Package 





Toscana Assets 



The assets are summarized in Table 10. 

Carmangay 

Strachan 



Tony Creek 

Weyburn 

Production History 

Carmangay 

Strachan 

Tony Creek 

Weyburn 



Weighting



PART III 

RISK FACTORS 

The investment detailed in this document may not be suitable for all of  its recipients and 

involves a high degree of  risk. Before making an investment decision, prospective investors 

are advised to consult an authorised professional adviser who specialises in advising on 

investments of  the kind described in this document. Prospective investors should consider 

carefully whether an investment in the Company is suitable for them in the light of  their 

personal circumstances and the financial resources available to them. 

The Enlarged Group’s business, financial condition or results of  operations could be materially 

and adversely affected by any of  the risks described below. In such cases, the market price of  

the Ordinary Shares may decline and investors may lose all or part of  their investment. 

In addition to the other relevant information set out in this document, the Directors consider 

that the following risk factors, which are not set out in any particular order of  priority, 

magnitude or probability, are of  particular relevance to the Enlarged Group’s activities and to 

any investment in the Company. The risks and uncertainties described below are not the only 

ones the Enlarged Group faces. Additional risks and uncertainties of  which the Enlarged 

Group is not aware of  or that the Enlarged Group currently believes are immaterial may also 

adversely affect the Enlarged Group’s business, financial condition and results of  operations. 

If  any of  the possible events described below were to occur, the Enlarged Group’s business, 

results of  operations, cash flows, financial condition and prospects could be materially and 

adversely affected. If  that happens, the value of  the Enlarged Group may diminish and you 

could lose all or part of  your investment. Any one or more of  these risk factors could have a 

materially adverse impact on the value of  the Enlarged Group. 

There can be no certainty that the Enlarged Group will be able to implement successfully the 

strategy set out in this Admission Document. No representation is or can be made as to the 

future performance of  the Enlarged Group and there can be no assurance that the Enlarged 

Group will achieve its objectives. 

This Admission Document also contains forward looking statements that involve risks and 

uncertainties. The Enlarged Group’s actual results may differ materially from those anticipated 

in these forward looking statements as a result of  various factors, including the risks 

described below and elsewhere in this document.  

To the extent the description in this section relates to government data or third-party sources, 

such information has been extracted from official government publications or other third party 

sources and has not been independently verified by the Enlarged Group. 

1.       RISKS RELATING TO THE TOSCANA ACQUISITION 

     There is a risk that the Toscana Acquisition will not be implemented on a timely basis or at all  



     If  the Toscana Acquisition is completed, the Enlarged Group may experience difficulties in 

integrating the existing businesses carried on by the Group and Toscana 

     The Enlarged Group’s Toscana Acquisition related costs may exceed its expectations 



2.       CORONAVIRUS 

The ongoing COVID-19 (coronavirus) pandemic could have a material adverse effect on the 

Enlarged Group’s results of  operations and financial condition 

3.       EXPLORATION, APPRAISAL, DEVELOPMENT AND PRODUCTION RISKS ASSOCIATED 

WITH THE UK ASSETS 

     The Enlarged Group may not be able be able to develop the Serenity discovery (Licence 

P.2358) 



     Licence P.1987 may expire 

     OGA Enquiry 

4.       EXPLORATION, APPRAISAL, DEVELOPMENT AND PRODUCTION RISKS ASSOCIATED 

WITH THE GAIN ASSETS AND THE TOSCANA ASSETS 

     Financial performance of  the Gain Assets and the Toscana Assets is significantly 

dependent on the prevailing market prices for crude oil, natural gas and refined products 

SPA



     The amount of  oil and natural gas that the Gain Assets and the Toscana Assets can 

produce and sell is subject to accessibility, availability, proximity and capacity of  

gathering, processing and pipeline systems 

     The Gain Assets and the Toscana Assets are affected by seasonal weather patterns 

     Potential losses as a result of  title defects in Gain Assets and the Toscana Assets 

     Aboriginal claims could have an adverse effect on the Gain Assets and the Toscana Assets 

     Federal, provincial, state and local legislative and regulatory initiatives relating to 

hydraulic fracturing could result in increased costs and additional operating restrictions 

or delays associated with the Gain Assets and the Toscana Assets 



     Toscana risk associated with foreign ownership 

5.       GENERAL RISKS ASSOCIATED WITH THE OPERATIONS AND BUSINESS OF THE 

ENLARGED GROUP 

     The Enlarged Group’s business plan requires substantial capital expenditure and the 

future expansion and development of  the Enlarged Group’s business will require 

additional capital. As such, the Enlarged Group may not be able to generate sufficient cash 

flows or finance its activities in the longer term if  it is unable to raise additional capital 

     The Enlarged Group’s debt level and covenants in the agreements governing its debt could 

negatively impact its financial condition, ability to make returns to Shareholders, results of  

operations, cash flows and business prospects 



     The Enlarged Group’s operations are dependent on the availability of  drilling and other 

equipment and independent contractors 

     The Enlarged Group’s assets are located in areas subject to variable weather conditions 

which may restrict the periods in which the Enlarged Group can implement its drilling 

programme 

“Exploration, 

appraisal, development and production risks associated with the Gain Assets and the Toscana 

Assets – The Gain Assets and the Toscana Assets are affected by seasonal weather patterns”

     The Enlarged Group may be unable to acquire, retain, convert or renew the licences, 

permits and other regulatory approvals necessary for its operations 



     The Enlarged Group’s success is dependent upon its ability to attract and retain key 

personnel

     The Enlarged Group may be unable to manage the growth in its operations 

     Fluctuations in currency exchange rates may materially and adversely affect the Enlarged 

Group’s financial condition and results of  operation 

     Future litigation could adversely affect the Enlarged Group’s business, results of  

operations or financial condition 



   The Enlarged Group cannot accurately predict its future decommissioning liabilities 

   The Enlarged Group holds both operated and non-operated interests in Canada and may 

farm down part of  its licence interests in the UK and may rely on third parties to operate 

such licence interests 

   Reliance on Toscana to manage the Gain Assets 



   Reliance on third party infrastructure 

   Market perception 

   Delays in business operations could adversely affect income and financial condition 

   Hedging limits participation in commodity price increases and increases counterparty 

credit risk exposure 



   The Enlarged Group’s information assets and critical infrastructure may be subject to 

cyber security risks 

   Political uncertainty 

NAFTA



   Exploration and appraisal activities are capital intensive and there is no guarantee of  

success

   Environmental factors 



Use of  consultants 

6.       RISKS RELATED TO THE OIL AND GAS INDUSTRY 

     A material decline in oil and gas prices may adversely affect the Enlarged Group’s results 

of  operations and financial condition 

OPEC

     The oil and gas resource data in this Admission Document are only estimates, and the 

Enlarged Group’s production, revenue and expenditure with respect to its resources may 

be materially different from such estimates 



     Canadian and United Kingdom practices may differ in reporting reserves and production 

and the reserves reported in the Gain Assets and the Toscana Assets may not be 

comparable to those in the UK Assets 

COGEH

Standards of  Disclosure for Oil and Gas Activities

     The Enlarged Group’s success depends on its ability to explore, appraise and develop oil 

and gas resources that are economically recoverable 



     The Enlarged Group may miss out on operational opportunities if  it is unable to 

successfully co-ordinate its exploration and appraisal projects 

     Exploration and appraisal projects do not necessarily result in a profit on the investment 

or the recovery of  costs 

     The Enlarged Group’s operations are subject to a number of  risks and hazards that may 

result in material losses in excess of  insurance proceeds 



     Force Majeure 

     Climate change legislation or regulations restricting emissions of  greenhouse gases 

could result in increased operating costs and reduced demand for oil and gas that the 

Enlarged Group produces 

GGPPA



   The Enlarged Group’s business is subject to government regulation with which it may be 

difficult to comply and which may change 

EHS

   The Enlarged Group’s operations expose it to significant compliance costs and liabilities 

in respect of  EHS matters 



   A violation of  EHS requirements and the occurrence of  any accidents could disrupt the 

Enlarged Group’s operations and increase operating costs 

   The Enlarged Group operates in a competitive industry 

   Macroeconomic risks could result in an adverse impact on the Enlarged Group’s financial 

condition

   Speculative nature of  oil and gas exploration 



   Uncertainty resulting from the Orphan Well Association v Grant Thornton Ltd. court 

decision

Redwater decision

Bankruptcy and Insolvency Act

General risks 

associated with the operations and business of  the Enlarged Group – The Enlarged Group 

cannot accurately predict its future decommissioning liabilities

   Royalty Regime 

   Risk of  crime and corruption 



   The Enlarged Group’s tax liability could increase substantially as a result of  changes in, or 

new interpretations of, tax laws in Canada or the United Kingdom 

inter alia

7.       RISKS RELATING TO INVESTMENT IN THE ORDINARY SHARES 

     Risk attaching to the market in Ordinary Shares 



     AIM and the Toronto Stock Exchange 

     Lack of  liquidity in Ordinary Shares 

     The market price of  Ordinary Shares could decline as a result of  future sales of  Ordinary 

Shares by Directors and others 

     The magnitude and timing of  dividend payments is uncertain 

     Pre-emption rights may be unavailable to non-UK holders of  Ordinary Shares 



     Dilution 

     Forward Looking Statements 



PART IV 

UNAUDITED PROFORMA CONSOLIDATED NET ASSET STATEMENT FOR 
ENLARGED GROUP 

Historical Financial Information



UNAUDITED PRO FORMA STATEMENT OF NET ASSETS AT 30 JUNE 2020 

                                                                                                                                                                                         Unaudited 

                                                           pro forma 

                                                             adjusted  

                                                                   The Company                                                                Placing and        aggregated  

                                                                        Net Assets                                                            acquisition of      net assets of 

                                                                                   as at    Toscana as at        Acquisition      Gain Energy     the Enlarged  

                                                                     30 June 2020     30 June 2020         of  Toscana                Assets                 Group  

                                                                              (Note 1)               (Note 2)               (Note 3)   (Note 4a & 4b)     on admission 

                                                                                   GBP                    GBP                    GBP                                                GBP 

Assets

Non-current assets 

Non-current assets

Current assets                                                                                                                                           

Current assets

Total assets                                   52,276,718    20,788,387     (2,407,106)   44,091,035  114,749,034 
                                                       –––––––––    –––––––––    –––––––––    –––––––––    ––––––––– 

Liabilities                                                                                                                                                    

Current liabilities

Total Current liabilities

Non-current liabilities                                                                                                                               

Total non-current liabilities

Total current liabilities

Total net assets                            27,460,524   (13,092,602)   15,066,617    26,624,495    56,059,034 
                                                       –––––––––    –––––––––    –––––––––    –––––––––    ––––––––– 



Notes



PART V 

HISTORICAL FINANCIAL INFORMATION 

FINANCIAL INFORMATION AND ACCOUNTANTS’ REPORT ON 
TOSCANA ENERGY INCOME CORPORATION 

SECTION (A) – ACCOUNTANTS’ REPORT ON TOSCANA ENERGY INCOME 
CORPORATION 

TOSCANA ENERGY INCOME CORPORATION (“TEI”) 

INTRODUCTION 

RESPONSIBILITY

BASIS OF OPINION 



OPINION

DECLARATION 

PKF Littlejohn LLP 



SECTION B – FINANCIAL INFORMATION ON TOSCANA ENERGY INCOME 
CORPORATION 

CONSOLIDATED INCOME STATEMENTS 

For the years ended 31 December 2019, 2018 and 2017 

                                                                                                                        Year ended            Year ended            Year ended 

                                                                                                                     31 December         31 December        31 December  

     2019                        2018                        2017 

                                                                                                    Note                     CAD $                     CAD $                     CAD $ 

Revenue 15,763,457        15,794,442        22,914,347 
                                                                                              –––––––––        –––––––––        ––––––––– 

Loss from operations                                                        (15,233,148)     (10,859,263)       (8,200,452) 
                                                                                              –––––––––        –––––––––        ––––––––– 

Loss before tax                                                                    (4,136,229)     (16,950,033)     (10,185,085) 
                                                                                              –––––––––        –––––––––        ––––––––– 

Loss for the year                                                                  (4,136,229)     (16,950,033)     (10,185,085) 
                                                                                              –––––––––        –––––––––        ––––––––– 

Loss per share: 



CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 

For the years ended 31 December 2019, 2018 and 2017 

                                                                                                                        Year ended            Year ended            Year ended  

                                                                                                                     31 December         31 December         31 December  

     2019                        2018                        2017 

                                                                                                    Note                     CAD $                     CAD $                     CAD $ 

Loss                                                                                       (4,136,229)     (16,950,033)     (10,185,085) 
                                                                                              –––––––––        –––––––––        ––––––––– 

Total comprehensive income                                                             –                        –                        – 

Total comprehensive loss                                                   (4,136,229)     (16,950,033)     (10,185,085) 
                                                                                              –––––––––        –––––––––        ––––––––– 



CONSOLIDATED STATEMENTS OF FINANCIAL POSITION 

As at 31 December 2019, 2018 and 2017 

                                                                                                                        Year ended            Year ended            Year ended  

                                                                                                                     31 December         31 December         31 December  

     2019                        2018                        2017 

                                                                                                    Note                     CAD $                     CAD $                     CAD $ 

Non-current assets                                                                                                                                   

                                                                                             54,886,124        69,736,110        77,606,304 
                                                                                              –––––––––        –––––––––        ––––––––– 

Current assets 

                                                                                                1,959,991          2,201,898          5,029,152 

Total assets                                                                          56,846,115        71,938,008        82,635,456 
                                                                                              –––––––––        –––––––––        ––––––––– 

Current liabilities                                                                                                                                       

                                                                                              34,589,324        30,445,311        46,682,277 

Non-current liabilities 

Total liabilities                                                                     56,160,172        73,984,896        67,762,904 
                                                                                              –––––––––        –––––––––        ––––––––– 

Net assets/(liabilities)                                                              685,943        (2,046,888)      14,872,552 
                                                                                              –––––––––        –––––––––        ––––––––– 

Equity attributable to owners of  the parent 

Total equity                                                                               685,943        (2,046,888)      14,872,552 
                                                                                              –––––––––        –––––––––        ––––––––– 



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

                                                                                           Share     Convertible     Contributed          Retained 

                                                                                          capital      debentures             surplus          earnings                 Total 

                                                                    Note               CAD $               CAD $               CAD $               CAD $               CAD $ 

Balance as at 1 January 2017             92,439,308    2,349,988       802,077 (70,565,312) 25,026,061 
                                                               –––––––––  –––––––––  –––––––––  –––––––––  ––––––––– 

Balance as at 31 December 2017       90,700,912    2,349,988    2,572,049 (80,750,397) 14,872,552 
                                                               –––––––––  –––––––––  –––––––––  –––––––––  ––––––––– 

Balance as at 1 January 2018             90,700,912    2,349,988    2,572,049 (80,750,397) 14,872,552 
                                                               –––––––––  –––––––––  –––––––––  –––––––––  ––––––––– 

Balance as at 31 December 2018       33,572,271    2,349,988    3,731,283 (41,700,430)  (2,046,888) 
                                                               –––––––––  –––––––––  –––––––––  –––––––––  ––––––––– 

Balance as at 1 January 2019             33,572,271    2,349,988    3,731,283 (41,700,430)  (2,046,888) 
                                                               –––––––––  –––––––––  –––––––––  –––––––––  ––––––––– 

Balance as at 31 December 2019       41,183,169                  –     3,825,783 (44,323,009)      685,943 
                                                               –––––––––  –––––––––  –––––––––  –––––––––  ––––––––– 



CONSOLIDATED CASH FLOW STATEMENTS 

For the years ended 31 December 2019, 2018 and 2017 

                                                                                                                        Year ended            Year ended            Year ended  

                                                                                                                     31 December         31 December         31 December  

     2019                        2018                        2017 

                                                                                                    Note                     CAD $                     CAD $                     CAD $ 

Cash flows from operating activities                                                                                                           

Adjustments for non-cash items:                                                                                                                     

Net cash flows from/(used in) operating activities                (363,625)              65,746             750,257 
                                                                                              –––––––––        –––––––––        ––––––––– 

Investing activities                                                                                                                                          

Net cash (used in)/provided by investing  

  activities                                                                                   (161,911)            680,905          2,550,642 
                                                                                              –––––––––        –––––––––        ––––––––– 

Financing activities                                                                                                                                        

Net cash used in financing activities                                       525,536            (752,204)        (3,356,357) 
                                                                                              –––––––––        –––––––––        ––––––––– 

Net increase/ (decrease) in cash and

  cash equivalents                                                                                 –                (5,553)             (55,458) 

Cash and cash equivalents at beginning of  period                          –                 5,553               61,011 

Cash and cash equivalents and end of  period                                  –                        –                 5,553 
                                                                                              –––––––––        –––––––––        ––––––––– 



NOTES TO THE FINANCIAL INFORMATION 

1.       GENERAL INFORMATION 

2.       ACCOUNTING POLICIES 

    Basis of  preparation of  the financial information 

     Basis and measurement 

�

�

�

     Estimates and judgments 



     New and amended standards mandatory for the first time for the financial period 

beginning 1 January 2019 

     New standards, amendments and interpretations in issue but not yet effective or not 

yet endorsed and not early adopted 

Standard                     Impact on initial application                                                                      Effective date 



    Basis of  consolidation 

    Going concern 

    Property, plant and equipment 

        Exploration and evaluation (“E&E”) assets 



       Property, plant and equipment (“PP&E”) 

      Depletion 

Impairment 



       Corporate assets 

Maintenance and turnarounds 

    Inventories 

    Decommissioning liability 

    Joint operations 

    Income taxes 



    Revenue recognition 

  Share capital 

  Compound financial instruments

  Share based payments 

  Per share information 

�

�



  Financial instruments 

        Accounts receivables 

       Bank debt and accounts payable and other liabilities 

      Impairment of  financial assets 

       Derivative and non-derivative financial instruments 

       Compound instruments 

  Leases 



  Accounting changes 

          IFRS 16 “Leases” 

�

�

          IFRS 15 “Revenue from Contracts with Customers”  

          IFRS 9 “Financial Instruments” 



3.       DETERMINATION OF FAIR VALUES 

     Accounts receivable, bank debt, subordinated note and accounts payable and accrued 

liabilities

     Convertible debentures 

     Risk management contracts 

Level 1: 

Level 2:

Level 3: 



4.       ACQUISITIONS AND DISPOSITIONS 

     2019 Dispositions 

     2018 Acquisitions 

          Cortona 

                                                                          $ 

Consideration 

Total consideration                                                                                                      12,000,000 
                  ––––––––– 

Assets and Liabilities acquired, at fair value 

Total current assets                                                                                                       2,136,015 

Working capital, net                                                                                                          816,785 

Net assets acquired                                                                                                     12,816,785 

Gain on acquisition

Net gain on Acquisition                                                                                                   381,785 
                  ––––––––– 



          Others 

                                                                                                             Additional              Additional 

                                                                                                                  interest                  interest 

                                                                                                           acquired at            acquired at  

                                                                                                        Marten Creek                   Bigoray                        Total 

Date                                                                                        19 December 2018         26 April 2018                                 

                                                                                                                             $                              $                              $ 

Consideration given:                                                                                                                      

Total                                                                                 226,880               40,000             266,880 
                                                                                              –––––––––        –––––––––        ––––––––– 

Net assets acquired (at fair value):                                                                                               

Total                                                                                 226,880               40,000             266,880 
                                                                                              –––––––––        –––––––––        ––––––––– 

     2018 Dispositions 

                                                                                                          W. Pembinai  Royalty Interestsii                        Total 

Date                                                                                          23 February 2018         14 June 2018                                 

                                                                                                                             $                              $                              $ 

Loss on disposal                                                            (37,315)       (4,005,413)       (4,042,728) 
                                                                                              –––––––––        –––––––––        ––––––––– 

        West Pembina disposition 

       Gross Overriding Royalties disposition 

     2017 Dispositions 

                                                                                                                           Marten 

Location:                                           Claresholmi           Gull Lakeii                  Creekiii  Miscellaneousiv                   Total 

Date                                                           11 May    29 September     21 November                 6 July  

                                                                       2017                    2017                    2017                    2017                             

        Claresholm disposition 

       Gull Lake disposition 



      Marten Creek mineral rights disposition 

       Other asset disposition 

     Adjustments relating to 2016 acquisitions recorded in 2017 

5.       PROPERTY, PLANT AND EQUIPMENT  

                                                                                                                     31 December         31 December         31 December 

     2019                       2018                        2017 

Petroleum and natural gas properties                                                                          $                              $                              $ 

Cost                        

Balance, end of  year                                                        153,614,390      151,112,575      168,952,314 
                                                                                              –––––––––        –––––––––        ––––––––– 

Depletion, depreciation and impairment                                                                      

Balance, end of  year                                                          99,906,103        82,541,508        91,346,010 
                                                                                              –––––––––        –––––––––        ––––––––– 

Net book value                                                                    53,708,287        68,571,067        77,606,304 
                                                                                              –––––––––        –––––––––        ––––––––– 



                                     Canadian            Western                                       Pentanes                                                                 Exchange 

                                             Light              Canada                                               Plus             Butanes           Propanes                    Rate 

                                            Sweet                 Select               Alberta                    FOB                    FOB                    FOB           USD/CAD 

                                         40° API    WCS 20.5 API    AECO-C Spot          Edmonton         Edmonton         Edmonton                            

Year                             ($Cdn/bbl)          ($Cdn/bbl)  ($Cdn/MMBTU)         ($Cdn/bbl)          ($Cdn/bbl)          ($Cdn/bbl)                           

                                                   Carrying Value  

                         Impairment   after Impairment 

CGU                                                                                                                                                                  $                              $ 

                                                                                                                       11,130,000                           
                                                                                                                       –––––––––



                                     Canadian            Western                                       Pentanes                                                                 Exchange 

                                             Light              Canada                                               Plus             Butanes           Propanes                    Rate 

                                            Sweet                 Select               Alberta                    FOB                    FOB                    FOB           USD/CAD 

                                         40° API    WCS 20.5 API    AECO-C Spot          Edmonton         Edmonton         Edmonton                            

Year                             ($Cdn/bbl)          ($Cdn/bbl)  ($Cdn/MMBTU)         ($Cdn/bbl)          ($Cdn/bbl)          ($Cdn/bbl)                           

                                                   Carrying Value  

                         Impairment   after Impairment 

CGU                                                                                                                                                                  $                              $ 

Total                                                                                                                  3,800,000                           
                                                                                                                       –––––––––

                                 Canadian            Western                                                               Pentanes                                                              Exchange 

                                        Light             Canada                                                                       Plus            Butanes          Propanes                   Rate 

                                      Sweet               Select              Alberta                                             FOB                   FOB                   FOB          USD/CAD

                                    40° API   WCS 20.5 API   AECO-C Spot       Henry Hub        Edmonton        Edmonton        Edmonton                           

Year                         ($Cdn/bbl)         ($Cdn/bbl) ($Cdn/MMBTU)  (USD/MMBTU)         ($Cdn/bbl)         ($Cdn/bbl)         ($Cdn/bbl)                          



                                                   Carrying Value  

                         Impairment   after Impairment 

CGU                                                                                                                                                                  $                              $ 

Total                                                                                                                  6,200,000                           
                                                                                                                       –––––––––

6.       BANK DEBT 

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

Credit Facility                                                                      $25 Million       $25 Million    $34.2 Million 
                                                                                              –––––––––        –––––––––        ––––––––– 

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

Total amount drawn under Credit Facility                        24,172,563        23,545,330        23,972,382 
                                                                                              –––––––––        –––––––––        ––––––––– 

Interest Rate:                                                                                                                                             

7.       CONVERTIBLE DEBENTURES 



        By                           By 

$, except for number of  common shares                                                  Redemption            Conversion                        Total 

Total                                                                                      21,929,217               25,000        21,954,217 
                                                                                              –––––––––        –––––––––        ––––––––– 

Liability portion

Equity portion

Liability portion

Equity portion

Net gain                                                                                                                                   13,257,760 
                  ––––––––– 

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

Balance, end of  year                                                                          –        19,408,330        19,573,827 
                                                                                              –––––––––        –––––––––        ––––––––– 

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

Balance, end of  year                                                                          –          2,349,988          2,349,988 
                                                                                              –––––––––        –––––––––        ––––––––– 



                                                                                                                        Year ended             Year ended             Year ended 

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

Total                                                                                           727,384          2,176,548          2,165,826 
                                                                                              –––––––––        –––––––––        ––––––––– 

8.       SUBORDINATED NOTE 

9.       DECOMMISSIONING LIABILITIES 

                                                                                                                        Year ended             Year ended             Year ended 

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

Balance, beginning of  year                                               19,626,374        16,487,949        16,304,917 

Balance, end of  year                                                          20,808,348        19,626,374        16,487,949 
                                                                                              –––––––––        –––––––––        ––––––––– 

Estimates and assumptions:                                                                                                                       



10.     Deferred income taxes 

     Deferred income tax balances 

                                                                                                        31 December         31 December         31 December 

                                                                                                                       2019                        2018                        2017 

                                                                                                                             $                              $                              $ 

                                                                                   –––––––––        –––––––––        ––––––––– 

                                                                                                        31 December         31 December         31 December 

                                                                                                                       2019                        2018                        2017 

                                                                                                                             $                              $                              $ 

                                                                                            105,865,071        92,717,030        19,178,029 
                                                                                              –––––––––        –––––––––        ––––––––– 

Tax pools 

                                                                                                        31 December         31 December         31 December 

                                                                                                                       2019                        2018                        2017 

                                                                                                                             $                              $                              $ 

                                                                                 136,697,170      139,146,748      127,866,153 
                                                                                              –––––––––        –––––––––        ––––––––– 

     Rates 



Reconciliation 

                                                                                                           Year ended            Year ended            Year ended  

                                                                                                        31 December         31 December         31 December 

                                                                                                                       2019                        2018                        2017 

                                                                                                                             $                              $                              $ 

                                                                                              –––––––––        –––––––––        ––––––––– 

11.     SHARE CAPITAL 

Authorised 

Common shares

Common shares issued 

                                                                     Year ended                           Year ended                           Year ended 

                                                               31 December 2019              31 December 2018              31 December 2017 

                                                          Number of                           Number of                            Number of 

                                                            Common                              Common                              Common  

                                                                Shares         Amount           Shares         Amount           Shares         Amount 

                                                                                                 $                                            $                     $                     $ 

Outstanding, end of year              145,128,518     41,183,169       7,163,207     33,572,271       7,151,891     90,700,912 
                                                       ––––––––  ––––––––  ––––––––  ––––––––  ––––––––  –––––––– 



Per Share Data 

                                                                                                            Year ended             Year ended             Year ended 

                                                                                                        31 December         31 December         31 December 

                                                                                                                       2019                        2018                        2017 

�

�

12.     SHARE – BASED PAYMENTS 

Options



                                                           Year ended                                Year ended                               Year ended 

                                                     31 December 2019                   31 December 2018                   31 December 2017 

                                                                        Weighted                                  Weighted                                   Weighted 

                                                                           average                                     average                                      average 

                                                                          exercise                                    exercise                                     exercise 

                                                  Options                 price            Options                 price            Options                 price 

                                                                                       $          $                                                 $ 

Closing                    11,137,500             0.06       462,500             1.38       345,000             2.25 
                                           –––––––––  –––––––––  –––––––––  –––––––––  –––––––––  ––––––––– 

                                                               

                                                                                                  Weighted                                                                             

Range of                                               Number      average remaining       Weighted average                        Number  

exercise price                               outstanding             contractual life              exercise price                   exercisable 

$                                                                                                      (years)                                   $                                       

Total                                   11,137,500                          4.6                        0.06                  387,500 
                                           –––––––––             –––––––––             –––––––––             ––––––––– 

Restricted Share Units (“RSU’s”)  



13.     CHANGE IN NON-CASH WORKING CAPITAL 

                                                                                                                        Year ended             Year ended             Year ended 

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

(1) includes deposit with a provincial government  

  classified as non-current (657,682)        2,952,865             407,874 

Total changes in non-cash working capital                         (657,682)        2,449,696                        – 
                                                                                              –––––––––        –––––––––        ––––––––– 

                                                                                                 (657,682)        2,449,696             407,874 
                                                                                              –––––––––        –––––––––        ––––––––– 

14.     PETROLEUM AND NATURAL GAS REVENUE, NET OF ROYALTY EXPENSE 

                                                                                                                        Year ended             Year ended             Year ended 

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

(a) Revenue by streams  

Total revenue                                                                       15,763,457        15,794,442        22,914,347 
                                                                                              –––––––––        –––––––––        ––––––––– 

(b) Petroleum and natural gas revenue                                                                                                  

Petroleum and natural gas revenue, net of   

  royalty expense                                                               15,185,235        13,924,145        16,897,558 
                                                                                              –––––––––        –––––––––        ––––––––– 

Petroleum and natural gas revenue, net of   

  royalty expense                                                               15,185,235        13,924,145        16,897,558 
                                                                                              –––––––––        –––––––––        ––––––––– 

(c) Royalty revenue 

Total royalty revenue                                                                          –          1,223,168          2,791,189 
                                                                                              –––––––––        –––––––––        ––––––––– 



15.     RELATED PARTIES 

     Key management personnel 

                                                                                                                        Year ended            Year ended            Year ended  

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

Total                                                                                 874,476             685,300             218,460 
                                                                                              –––––––––        –––––––––        ––––––––– 

Toscana Energy Group (“TEC”) 

Transactions with other related parties 

16.     FINANCIAL RISK MANAGEMENT 

Credit Risk 



�

�

                                                                                                        31 December         31 December         31 December 

                                                                                                                       2019                        2018                        2017 

                                                                                                                             $                              $                              $ 

                                                                                     3,099,110          3,005,772          4,742,015 
                                                                                              –––––––––        –––––––––        ––––––––– 

                                                                                                        31 December         31 December         31 December  

                                                                                                                       2019                        2018                        2017 

Accounts Receivable                                                                                         $                              $                                 

Receivables over 90 days                                               36,729             106,250             368,540 
                                                                                              –––––––––        –––––––––        ––––––––– 

                                                                                                        31 December         31 December         31 December  

                                                                                                                       2019                        2018                        2017 

Deposits                                                                                                              $                              $                              $ 

Non-Current:                                                                                                                                    

Current:                                                                                                                                            

                                                                                     1,254,000          1,321,351          1,224,403 
                                                                                              –––––––––        –––––––––        ––––––––– 

Liquidity Risk 



Interest Rate Risk 

Commodity Price Risk 

Type                                   Volume                         Price                                   Index                                                Term 

Gas swaps                                                                                                                                       

Oil Calls                                                                                                                                           

Type                                   Volume                         Price                                   Index                                                Term 

Gas swaps                                                                                                                                       

Oil Calls                                                                                                                                           

Type                                   Volume                         Price                                   Index                                                Term 

Gas swaps                                                                                                                                       

Oil swaps                                                                                                                                         

Oil Calls                                                                                                                                           



          Fair value of  risk management contracts: 

          Positive amounts indicate liability position 

                                                                                                        31 December         31 December         31 December 

                                                                                                                       2019                        2018                        2017 

                                                                                                                             $                              $                              $ 

Total fair value risk management contract  

  liability                                                                     2,067,841          1,406,647          2,183,119 
                                                                                              –––––––––        –––––––––        ––––––––– 

                                                                                                            Year ended             Year ended             Year ended 

                                                                                                        31 December         31 December         31 December 

                                                                                                                       2019                        2018                        2017 

                                                                                                                             $                              $                              $ 

Total gain (loss)                                                               67,346           (317,354)        2,299,707 
                                                                                              –––––––––        –––––––––        ––––––––– 

          Impact on net loss before tax 

                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

Impact due to movement in oil price                                                                                            

Impact due to movement in natural gas price                                                                             

Capital Management 



                                                                                                                     31 December         31 December         31 December 

     2019                        2018                        2017 

           $                              $                              $ 

17.     COMMITMENTS AND CONTINGENCIES 

18.     SUBSEQUENT EVENTS  





SECTION C – UNAUDITED CONSOLIDATED INTERIM FINANCIAL 
INFORMATION OF TOSCANA ENERGY INCOME CORPORATION 

CONDENSED CONSOLIDATED INTERIM STATEMENTS OF FINANCIAL POSITION  

As at  

(Unaudited)

                               30 June         31 December 

     Note                        2020                        2019 

                                                                                                                          Reference                     CAD $                     CAD $ 

Assets

Current assets 

Total current assets                                                                                       2,045,086          1,959,991 

Non-current assets                                                                                                                                   

Total assets                                                                                                   34,991,394        56,846,115 
                                                                                                                     ––––––––––      –––––––––– 

Liabilities                                                                                                                                                    

Current liabilities                                                                                                                                       

Total current liabilities                                                                                 35,086,590        34,589,324 

Non-current liabilities                                                                                                                               

Total liabilities                                                                                               57,029,102        56,160,172 
                                                                                                                     ––––––––––      –––––––––– 

Shareholders’ equity (deficit)                                                                                                                  

Total shareholders’ equity (deficit)                                                            (22,037,708)           685,943 

Total liabilities and shareholders’ equity (deficit)                                     34,991,394        56,846,115 
                                                                                                                     ––––––––––      –––––––––– 

The accompanying notes are an integral part of  these condensed consolidated interim financial statements 



CONDENSED CONSOLIDATED INTERIM STATEMENTS OF NET INCOME (LOSS) AND 

COMPREHENSIVE INCOME (LOSS)  

(Unaudited)

                                                                                                        Three months ended                  Six months ended 

                                                                                                                   30 June                                     30 June  

                                                                                             Note                  2020                  2019                  2020                  2019 

                                                                                    Reference               CAD $               CAD $               CAD $               CAD $ 

Revenues                                                                                                                                                   

Total revenues                                                               838,207    5,334,208    5,111,264    8,145,192 
                                                                                     ––––––––    ––––––––    ––––––––    –––––––– 

Expenses                                                                                                                                                   

Total expenses                                                            1,610,756   (4,520,213) 27,917,415       865,277 
                                                                                     ––––––––    ––––––––    ––––––––    –––––––– 

Net income (loss) and  

  comprehensive income (loss)                                 (772,549)   9,854,421 (22,806,151)   7,279,915 
                                                                                     ––––––––    ––––––––    ––––––––    –––––––– 

Income (loss) per share                                                                                                                           

The accompanying notes are an integral part of  these condensed consolidated interim financial statements 



CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGES IN SHAREHOLDERS’ 

EQUITY (DEFICIT) 

(Unaudited)

                         Six months            Six months 

                                  ended                     ended 

                               30 June                  30 June  

     Note                        2020                        2019 

                                                                                                                          Reference                     CAD $                     CAD $ 

Common shares

Balance, end of  period                                                                                41,183,169        41,183,169 
                                                                                                                     ––––––––––      –––––––––– 

Convertible debentures                                                                                                                            

Balance, end of  period                                                                                                –                        – 
                                                                                                                     ––––––––––      –––––––––– 

Contributed surplus                                                                                                                                  

Balance, end of  period                                                                                  3,908,283          3,743,283 
                                                                                                                     ––––––––––      –––––––––– 

Deficit                                                                                                                                                         

Deficit, end of  period                                                                                  (67,129,160)     (32,906,865) 
                                                                                                                     ––––––––––      –––––––––– 

Total shareholders’ equity (deficit)                                                            (22,037,708)      12,019,587 
                                                                                                                     ––––––––––      –––––––––– 

The accompanying notes are an integral part of  these condensed consolidated interim financial statements 



CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CASH FLOW 

(Unaudited)

                         Six months            Six months 

                                  ended                     ended 

                               30 June                  30 June 

     Note                       2020                        2019 

                                                                                                                          Reference                     CAD $                     CAD $ 

Operating activities                                                                                                                                   

Cash flows provided by (used in) operating activities                                (928,261)           105,954 
                                                                                                                     ––––––––––      –––––––––– 

Financing activities                                                                                                                                  

Cash flows provided by (used) in financing activities                               2,083,147           (377,606) 
                                                                                                                     ––––––––––      –––––––––– 

Investing activities                                                                                                                                   

Cash flows provided by (used) in investing activities                                     (6,000)           271,652 

Increase in cash                                                                                             1,148,886                        – 

Cash, beginning of  period                                                                                          –                        – 

Cash, end of  period                                                                                       1,148,886                        – 
                                                                                                                     ––––––––––      –––––––––– 

The accompanying notes are an integral part of  these condensed consolidated interim financial statements 



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS  

(in CAD unless otherwise noted) 

30 June 2020 

1.       NATURE OF OPERATIONS AND BASIS OF PRESENTATION 

     Description of  the Corporation 

Corporation TEI

Firenze

i3 Energy i3

Statement of  compliance and authorization 

IAS 34

Going concern  



2.       SIGNIFICANT ACCOUNTING POLICIES AND ESTIMATES 

IFRS 3: Business Combinations 

Government grant 

COVID-19 Estimation Uncertainty and Judgment 



3.       DETERMINATION OF FAIR VALUES 

4.       ACQUISITIONS AND DISPOSITIONS 

                                                                          $ 

Consideration given

Total                                                                                                                                                  3,000 
                –––––––––– 

Net assets acquired:                                                    

Total                                                                                                                                                  3,000 
                –––––––––– 

5.       PROPERTY, PLANT AND EQUIPMENT  

Petroleum and natural gas properties 

                         Six months                        Year 

                                  ended                     ended 

                               30 June         31 December 

                                     2020                        2019 

                                           $                              $ 

Cost              

Balance, end of  period                                                                              154,606,440      153,614,390 
                                                                                                                     ––––––––––      –––––––––– 

Depletion, depreciation and impairment                                             

Balance, end of  period                                                                              122,837,969        99,906,103 
                                                                                                                     ––––––––––      –––––––––– 

Net book value                                                                                              31,768,471        53,708,287 
                                                                                                                     ––––––––––      –––––––––– 



                                  Canadian           Western                                   Pentanes 

                                         Light            Canada                                           Plus           Butanes         Propanes         Exchange 

                                        Sweet               Select             Alberta                  FOB                  FOB                  FOB                  Rate 

                                      40° API  WCS 20.5 API  AECO-C Spot        Edmonton        Edmonton        Edmonton         USD/CAD 

Year                          ($Cdn/bbl)        ($Cdn/bbl) ($Cdn/MMBTU)        ($Cdn/bbl)        ($Cdn/bbl)        ($Cdn/bbl) 

                                                             Carrying  

                                                          Value after  

                         Impairment            Impairment 

CGU                                                                                                                                                                  $                              $ 

Total                                                                                                                21,100,000                           
                                                                                                                     ––––––––––                           

                                                             Carrying  

                                                          Value after  

                         Impairment            Impairment 

CGU                                                                                                                                                                  $                              $ 

Total                                                                                                                  2,800,000                           
                                                                                                                     ––––––––––                           



FVLCTS

Year                                                                                                                                                                            ($Cdn/MMBTU) 

6.       SENIOR SECURED CREDIT FACILITY 

Credit Facility

7.       SUBORDINATED NOTE 

Subordinated Note



8.       DECOMMISSIONING LIABILITIES 

                         Six months                        Year 

                                  ended                     ended 

                               30 June         31 December  

                                     2020                        2019 

                                           $                              $ 

Balance, beginning of  period                                                                     20,808,348       19,626,374 

Balance, end of  period                                                                                21,942,512        20,808,348 
                                                                                                                     ––––––––––      –––––––––– 

Estimates and assumptions:                                                                                                                    

9.       SHARE CAPITAL 

Authorized 

Common shares:

     Common shares issued 

                                                                                                   Six months ended                                      Year ended 

                                                                                                       30 June 2020                                     31 December 2019 

                                                                                         Number of                                             Number of   

                                                                                            Common                                                Common  

                                                                                                Shares                  Amount                    Shares                  Amount 

           $                                                              $ 

Outstanding, beginning of  period        145,128,518        41,183,169          7,163,207        33,572,271 

Outstanding, end of  period                   145,128,518        41,183,169      145,128,518        41,183,169 
                                                                  ––––––––––      ––––––––––      ––––––––––      –––––––––– 

Per Share Data 

                                                                                                 Three months ended                              Six months ended 

                                                                                                            30 June                                                  30 June  

                                                                                                    2020                        2019                        2020                        2019 



10.     CHANGE IN NON-CASH WORKING CAPITAL 

                         Six months            Six months 

                                  ended                     ended 

                               30 June                  30 June  

                                     2020                        2019 

                                           $                              $ 

Changes in non-cash working capital:                                                                                                   

                                                                                                                            783,251           (526,630) 
                                                                                                                     ––––––––––      –––––––––– 

Changes in non-cash working capital related to:

                                                                                                                            783,251           (526,630) 
                                                                                                                     ––––––––––      –––––––––– 

11.     REVENUE 

                                                                                                 Three months ended                              Six months ended 

                                                                                                            30 June                                                 30 June  

                                                                                                    2020                        2019                        2020                        2019 

                                                                                                          $          $                              $                              $ 

Petroleum and natural gas revenue                                                                                                       

Petroleum and natural gas revenue,  

  net of  royalty expense                               736,771          4,035,543          3,050,048          7,966,721 
                                                                  ––––––––––      ––––––––––      ––––––––––      –––––––––– 

Revenue breakdown by product                                                                                                                

Petroleum and natural gas revenue,  

  net of  royalty expense                               736,771          4,035,543          3,050,048          7,966,721 
                                                                  ––––––––––      ––––––––––      ––––––––––      –––––––––– 

12.     CONVERTIBLE DEBENTURES 



                     Three months            Six months 

                                  ended                     ended 

                               30 June                  30 June  

                                     2019                        2019 

                                           $                              $ 

Total                                                                                                                     234,567             727,384 
                                                                                                                     ––––––––––      –––––––––– 

                                                         Six months 

                                                                  ended 

                                                               30 June  

                                                                    2019 

                                                                          $ 

Balance, end of  period                                                                                                                          – 
                –––––––––– 

13.     FINANCIAL RISK MANAGEMENT 

Credit Risk 

�

�

                               30 June         31 December 

                                     2020                        2019 

                                           $                              $ 

                                                                                                               2,030,563          3,099,110 
                                                                                                           ––––––––––      –––––––––– 



                               30 June         31 December  

                                     2020                        2019 

                                           $                              $ 

Current:                                                                                                                                            

Non-current:                                                                                                                                    

                                                                                                               1,222,069          1,254,000 
                                                                                                           ––––––––––      –––––––––– 

Liquidity Risk 

Interest Rate Risk 

Commodity Price Risk 



                               June 30         31 December  

                                     2020                        2019 

                                           $                              $ 

Total fair value risk management contract liability                                       –          2,067,841 
                                                                                                           ––––––––––      –––––––––– 

                                                                                                 Three months ended                              Six months ended 

                                                                                                            30 June                                                 30 June  

                                                                                                    2020                        2019                        2020                        2019 

                                                                                                          $          $                              $                              $ 

Total gain (loss) on  

  risk management contracts                       –          1,191,895          1,807,651           (103,620) 
                                                                  ––––––––––      ––––––––––      ––––––––––      –––––––––– 

Capital Management 

                               30 June         31 December  

                                     2020                        2019 

                                           $                              $ 



14.     INSURANCE SETTLEMENT / OTHER 

                                                                                                Three months  ended                              Six months ended 

                                                                                                            30 June                                                 30 June  

                                                                                                    2020                        2019                        2020                        2019 

                                                                                                          $          $                              $                              $ 

                                                                      1,179,074                        –          1,179,074                        – 
                                                                  ––––––––––      ––––––––––      ––––––––––      –––––––––– 



SECTION D – HISTORICAL FINANCIAL INFORMATION OF THE UK GROUP  

INCLUDING THE GAIN ASSETS 

Financial information                       Hyperlink 

i3’s audited results for the year         https://i3.energy/wp-content/uploads/2018/06/i3-Energy-plc- 

ended 31 December 2017                2017-Audited-Annual-Report-1.pdf 

i3’s audited results for the year         https://i3.energy/wp-content/uploads/2019/06/i3-Energy-plc- 

ended 31 December 2018                2018-Annual-Report.pdf 

i3’s audited results for the year         https://i3.energy/wp-content/uploads/2020/08/i3-Energy-plc- 

ended 31 December 2019                2019-Annual-Report.pdf 

Special purpose financial                  https://i3.energy/wp-content/uploads/2020/08/i3e-Admission-

information of  the Gain Assets          Document-11082020.pdf 

which comprises a net income 

statement and statement of 

operational cash flows for the 

3 years ended 31 December 2019 

and other explanatory information 

i3’s unaudited consolidated interim    https://i3.energy/wp-content/uploads/2020/09/i3-Energy-plc-2020-

results for the six months ended        Interim-Report-1.pdf 

30 June 2020 and the operating 

income statement and cash flows 

of  the Gain Assets for the 

six months to 30 June 2020 



PART VI 

COMPETENT PERSONS’ REPORTS 

GAIN ASSETS 

LIBERATOR AND SERENITY 



COMPETENT PERSONS REPORT OF THE 
P&NG RESERVES OF FIRENZE ENERGY 
LTD. (AS OF JUNE 30, 2020)

COMPETENT PERSONS’ REPORTS 

The assets of  Toscana Energy Income Corporation
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es

 w
ill 

be
 re

co
ve

re
d.

c.
 

Th
er

e 
is

 a
 1

0%
 p

ro
ba

bi
lit

y 
th

at
 a

t l
ea

st
 th

e 
su

m
 o

f t
he

 e
st

im
at

ed
 p

ro
ve

d 
re

se
rv

es
 p

lu
s 

pr
ob

ab
le

 
re

se
rv

es
 p

lu
s 

po
ss

ib
le

 re
se

rv
es

 w
ill 

be
 re

co
ve

re
d.

A 
qu

an
tit

at
iv

e 
m

ea
su

re
 o

f 
th

e 
pr

ob
ab

ilit
y 

as
so

ci
at

ed
 w

ith
 a

 r
es

er
ve

s 
es

tim
at

e 
is

 g
en

er
at

ed
 o

nl
y 

w
he

n 
a 

pr
ob

ab
ilis

tic
 e

st
im

at
e 

is
 c

on
du

ct
ed

. T
he

 m
aj

or
ity

 o
f r

es
er

ve
s 

es
tim

at
es

 w
ill 

be
 p

er
fo

rm
ed

 
us

in
g 

de
te

rm
in

is
tic

 m
et

ho
ds

 th
at

 d
o 

no
t p

ro
vid

e 
a 

qu
an

tit
at

iv
e 

m
ea

su
re

 o
f p

ro
ba

bi
lit

y.
 In

 p
rin

ci
pl

e,
 

th
er

e 
sh

ou
ld

 b
e 

no
 d

iff
er

en
ce

 b
et

w
ee

n 
es

tim
at

es
 p

re
pa

re
d 

us
in

g 
pr

ob
ab

ilis
tic

 o
r 

de
te

rm
in

is
tic

 
m

et
ho

ds
.

Ad
di

tio
na

l 
cl

ar
ifi

ca
tio

n 
of

 c
er

ta
in

ty
 l

ev
el

s 
as

so
ci

at
ed

 w
ith

 r
es

er
ve

s 
es

tim
at

es
 a

nd
 t

he
 e

ffe
ct

 o
f 

ag
gr

eg
at

io
n 

is
 p

ro
vi

de
d 

in
 S

ec
tio

n 
5.

7 
of

 t
he

 C
O

G
E 

H
an

db
oo

k.
 W

he
th

er
 d

et
er

m
in

is
tic

 o
r 

pr
ob

ab
ilis

tic
 m

et
ho

ds
 a

re
 u

se
d,

 e
va

lu
at

or
s 

ar
e 

ex
pr

es
si

ng
 th

ei
r p

ro
fe

ss
io

na
l j

ud
ge

m
en

t a
s 

to
 w

ha
t 

ar
e 

re
as

on
ab

le
 e

st
im

at
es

.

9.
 

R
em

ai
ni

ng
 R

ec
ov

er
ab

le
 R

es
er

ve
s

ar
e 

th
e 

to
ta

l r
em

ai
ni

ng
 re

co
ve

ra
bl

e 
re

se
rv

es
 a

ss
oc

ia
te

d 
w

ith
 

th
e 

ac
re

ag
e 

in
 w

hi
ch

 th
e 

C
om

pa
ny

 h
as

 a
n 

in
te

re
st

.

10
. 

C
om

pa
ny

 G
ro

ss
 R

es
er

ve
s 

ar
e 

th
e 

C
om

pa
ny

ʼs
 w

or
ki

ng
 in

te
re

st
 s

ha
re

 o
f t

he
 re

m
ai

ni
ng

 re
se

rv
es

, 
be

fo
re

 d
ed

uc
tio

n 
of

 a
ny

 ro
ya

lti
es

.

11
. 

C
om

pa
ny

 N
et

 R
es

er
ve

s
ar

e 
th

e 
gr

os
s 

re
m

ai
ni

ng
 re

se
rv

es
 o

f t
he

 p
ro

pe
rti

es
 in

 w
hi

ch
 th

e 
C

om
pa

ny
 

ha
s 

an
 in

te
re

st
, l

es
s 

al
l C

ro
w

n,
 fr

ee
ho

ld
, a

nd
 o

ve
rri

di
ng

 r
oy

al
tie

s 
an

d 
in

te
re

st
s 

ow
ne

d 
by

 o
th

er
s 

pl
us

 a
ll 

ro
ya

lty
 in

te
re

st
 v

ol
um

es
 re

ce
iv

ed
. 
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12
. 

N
et

 P
ro

du
ct

io
n 

R
ev

en
ue

is
 in

co
m

e 
de

riv
ed

 fr
om

 th
e 

sa
le

 o
f n

et
 r

es
er

ve
s 

of
 o

il,
 n

on
-a

ss
oc

ia
te

d 
an

d 
as

so
ci

at
ed

ga
s,

 a
nd

 g
as

 b
y-

pr
od

uc
ts

, l
es

s 
al

l c
ap

ita
l a

nd
 o

pe
ra

tin
g 

co
st

s.

13
. 

Fa
ir 

M
ar

ke
t 

Va
lu

e
is 

de
fin

ed
 a

s 
th

e 
pr

ice
 a

t 
wh

ic
h 

a 
pu

rc
ha

se
r 

se
ek

in
g 

an
 e

co
no

m
ic

 a
nd

 
co

m
m

er
cia

l r
et

ur
n 

on
 in

ve
st

m
en

t 
w

ou
ld

 b
e 

w
illi

ng
 t

o 
bu

y,
 a

nd
 a

 v
en

do
r 

w
ou

ld
 b

e 
w

illi
ng

 t
o 

se
ll, 

w
he

re
 n

ei
th

er
 is

 u
nd

er
 c

om
pu

ls
io

n 
to

 b
uy

 o
r 

se
ll 

an
d 

bo
th

 a
re

 c
om

pe
te

nt
 a

nd
 h

av
e 

re
as

on
ab

le
 

kn
ow

le
dg

e 
of

 th
e 

fa
ct

s.

14
.

B
ar

re
ls

 o
f 

O
il 

Eq
ui

va
le

nt
 (

B
O

E)
 R

es
er

ve
s 

– 
BO

E 
is

 th
e 

su
m

 o
f t

he
 o

il 
re

se
rv

es
, p

lu
s 

th
e 

ga
s 

re
se

rv
es

 d
iv

id
ed

 b
y 

a 
fa

ct
or

 o
f 6

, p
lu

s 
th

e 
na

tu
ra

l g
as

 li
qu

id
 r

es
er

ve
s,

 a
ll 

ex
pr

es
se

d 
in

 b
ar

re
ls

 o
r 

th
ou

sa
nd

s 
of

 b
ar

re
ls

. E
qu

iv
al

en
t r

es
er

ve
s 

ca
n 

al
so

 b
e 

ex
pr

es
se

d 
in

 th
ou

sa
nd

s 
of

 c
ub

ic 
fe

et
 o

f g
as

 
eq

ui
va

le
nt

 (M
cf

G
E)

 u
si

ng
 a

 c
on

ve
rs

io
n 

ra
tio

 o
f 1

 b
bl

:6
 M

cf
.

15
. 

O
il 

(o
r 

C
ru

de
 O

il)
 –

 a
 m

ix
tu

re
 c

on
si

st
in

g 
m

ai
nl

y 
of

 p
en

ta
ne

s 
an

d 
he

av
ie

r h
yd

ro
ca

rb
on

s 
th

at
 e

xi
st

s 
in

 th
e 

liq
ui

d 
ph

as
e 

in
 re

se
rv

oi
rs

 a
nd

 re
m

ai
ns

 liq
ui

d 
at

 a
tm

os
ph

er
ic

 p
re

ss
ur

e 
an

d 
te

m
pe

ra
tu

re
. C

ru
de

 
oi

l m
ay

 c
on

ta
in

 s
m

al
l a

m
ou

nt
s 

of
 s

ul
ph

ur
 a

nd
 o

th
er

 n
on

-h
yd

ro
ca

rb
on

s,
 b

ut
 d

oe
s 

no
t i

nc
lu

de
 li

qu
id

s 
ob

ta
in

ed
 f

ro
m

 t
he

 p
ro

ce
ss

in
g 

of
 n

at
ur

al
 g

as
.

C
ru

de
 o

il 
vo

lu
m

es
 a

re
 f

ur
th

er
 d

iv
id

ed
 in

to
Pr

od
uc

t 
Ty

pe
s,

 fo
r r

ep
or

tin
g 

pu
rp

os
es

.

16
. 

G
as

 (o
r 

N
at

ur
al

 G
as

) –
 a

 m
ix

tu
re

 o
f l

ig
ht

er
 h

yd
ro

ca
rb

on
s 

th
at

 e
xi

st
 e

ith
er

 in
 th

e 
ga

se
ou

s 
ph

as
e 

or
 

in
 s

ol
ut

io
n 

in
 c

ru
de

 o
il 

in
 re

se
rv

oi
rs

, b
ut

 a
re

 g
as

eo
us

 a
t a

tm
os

ph
er

ic
 c

on
di

tio
ns

. N
at

ur
al

 g
as

 m
ay

 
co

nt
ai

n 
su

lp
hu

r o
r o

th
er

 n
on

-h
yd

ro
ca

rb
on

 c
om

po
un

ds
.N

at
ur

al
 G

as
 v

ol
um

es
 a

re
 fu

rth
er

 d
ivi

de
d 

in
to

 
Pr

od
uc

t T
yp

es
, f

or
 re

po
rti

ng
 p

ur
po

se
s.

17
. 

N
on

-A
ss

oc
ia

te
d 

G
as

 –
 a

n 
ac

cu
m

ul
at

io
n 

of
 n

at
ur

al
 g

as
 in

 a
 re

se
rv

oi
r w

he
re

 th
er

e 
is

 n
o 

cr
ud

e 
oi

l.

18
. 

A
ss

oc
ia

te
d 

G
as

 –
 th

e 
ga

s 
ca

p 
ov

er
ly

in
g 

a 
cr

ud
e 

oi
l a

cc
um

ul
at

io
n 

in
 a

 re
se

rv
oi

r.

19
. 

So
lu

tio
n 

G
as

 –
 g

as
 d

is
so

lv
ed

 in
 c

ru
de

 o
il.

20
. 

N
at

ur
al

 G
as

 B
y 

Pr
od

uc
ts

– 
th

os
e 

co
m

po
ne

nt
s 

th
at

 c
an

 b
e 

re
m

ov
ed

 fr
om

 n
at

ur
al

 g
as

 in
cl

ud
in

g,
 

bu
t n

ot
 li

m
ite

d 
to

, e
th

an
e,

 p
ro

pa
ne

, b
ut

an
es

, p
en

ta
ne

s 
pl

us
, c

on
de

ns
at

e,
 a

nd
 s

m
al

l q
ua

nt
iti

es
 o

f 
no

n-
hy

dr
oc

ar
bo

ns
.

21
.

Pr
od

uc
t 

Ty
pe

s 
- 

su
b-

cl
as

si
fy

 t
he

 p
rin

ci
pl

e 
pr

od
uc

t 
ty

pe
s 

of
 p

et
ro

le
um

, 
cr

ud
e 

oi
l, 

ga
s 

an
d 

by
-

pr
od

uc
ts

, i
nt

o 
sp

ec
ifi

c 
gr

ou
pi

ng
s 

ba
se

d 
on

 th
e 

pr
op

er
tie

s 
of

 th
e 

hy
dr

oc
ar

bo
n 

an
d

th
e 

pr
op

er
tie

s 
of

 
th

e 
ac

cu
m

ul
at

io
n 

an
d 

re
se

rv
oi

r 
ro

ck
 f

ro
m

 w
hi

ch
 it

 is
 f

ou
nd

. 
R

eg
ul

at
or

y 
ag

en
ci

es
 m

ay
 d

ef
in

e 
in

 
le

gi
sl

at
io

n 
th

e 
pr

od
uc

tio
n 

ty
pe

s 
th

ey
 re

qu
ire

 to
 b

e 
us

ed
 fo

r r
ep

or
tin

g 
pu

rp
os

es
 in

 th
ei

r j
ur

isd
ic

tio
n.

 
Th

e 
C

an
ad

ia
n 

Se
cu

rit
ie

s 
As

so
ci

at
io

ns
 (

C
SA

) 
de

fin
es

 t
he

 f
ol

lo
w

in
g 

Pr
od

uc
t 

Ty
pe

s 
fo

r 
re

po
rti

ng
 

pu
rp

os
es

 in
 N

at
io

na
l I

ns
tru

m
en

t 5
1-

10
1,

 e
ffe

ct
iv

e 
Ju

ly
 1

, 2
01

5.
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do
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C
ru

de
 O

il

I)
Li

gh
t 

C
ru

de
 O

il
m

ea
ns

 c
ru

de
 o

il 
w

ith
 a

 re
la

tiv
e 

de
ns

ity
 g

re
at

er
 th

an
 3

1.
1 

de
gr

ee
s 

AP
I 

gr
av

ity
; 

II)
M

ed
iu

m
 C

ru
de

 O
il

m
ea

ns
 c

ru
de

 o
il 

w
ith

 a
 re

la
tiv

e 
de

ns
ity

 g
re

at
er

 th
an

 2
2.

3 
de

gr
ee

s 
AP

I 
gr

av
ity

 a
nd

 le
ss

 th
an

 o
r e

qu
al

 to
 3

1.
1 

de
gr

ee
s 

AP
I g

ra
vi

ty
;

III
)

H
ea

vy
 C

ru
de

 O
il

m
ea

ns
 c

ru
de

 o
il 

w
ith

 a
 r

el
at

iv
e 

de
ns

ity
 g

re
at

er
 th

an
 1

0 
de

gr
ee

s 
AP

I 
gr

av
ity

 a
nd

 le
ss

 th
an

 o
r e

qu
al

 to
 2

2.
3 

de
gr

ee
s 

AP
I g

ra
vi

ty
;

IV
)

Ti
gh

t O
il 

m
ea

ns
 c

ru
de

 o
il:

 
a.

co
nt

ai
ne

d 
in

 
de

ns
e 

or
ga

ni
c 

ric
h 

ro
ck

s,
 

in
cl

ud
in

g 
lo

w
-p

er
m

ea
bi

lit
y 

sh
al

es
, 

si
lts

to
ne

s 
an

d 
ca

rb
on

at
es

, 
in

 w
hi

ch
 t

he
 c

ru
de

 o
il 

is
 p

rim
ar

ily
 c

on
ta

in
ed

 i
n 

m
ic

ro
sc

op
ic

 p
or

e 
sp

ac
es

 th
at

 a
re

 p
oo

rly
 c

on
ne

ct
ed

 to
 o

ne
 a

no
th

er
, a

nd
b.

th
at

 t
yp

ic
al

ly
 r

eq
ui

re
s 

th
e 

us
e 

of
 h

yd
ra

ul
ic

 f
ra

ct
ur

in
g 

to
 a

ch
ie

ve
 e

co
no

m
ic 

pr
od

uc
tio

n 
ra

te
s;

V)
B

itu
m

en
 m

ea
ns

 a
 n

at
ur

al
ly

 o
cc

ur
rin

g 
so

lid
 o

r s
em

i-s
ol

id
 h

yd
ro

ca
rb

on
:

a.
co

ns
is

tin
g 

m
ai

nl
y 

of
 h

ea
vi

er
 h

yd
ro

ca
rb

on
s,

 w
ith

 a
 v

is
co

si
ty

 g
re

at
er

 th
an

 1
0,

00
0 

m
illi

pa
sc

al
-s

ec
on

ds
 

(m
Pa

·s
) 

or
 

10
,0

00
 

ce
nt

ip
oi

se
 

(c
P)

 
m

ea
su

re
d 

at
 

th
e 

hy
dr

oc
ar

bo
nʼ

s 
or

ig
in

al
 te

m
pe

ra
tu

re
 in

 th
e 

re
se

rv
oi

r a
nd

 a
t a

tm
os

ph
er

ic
 p

re
ss

ur
e 

on
 a

 g
as

-fr
ee

 b
as

is
, a

nd
 

b.
th

at
 is

 n
ot

 p
rim

ar
ily

 r
ec

ov
er

ab
le

 a
t 

ec
on

om
ic 

ra
te

s 
th

ro
ug

h 
a 

w
el

l w
ith

ou
t 

th
e 

im
pl

em
en

ta
tio

n 
of

 e
nh

an
ce

d 
re

co
ve

ry
 m

et
ho

ds
; 

VI
)

Sy
nt

he
tic

 C
ru

de
 O

il
m

ea
ns

 a
 m

ix
tu

re
 o

f 
liq

ui
d 

hy
dr

oc
ar

bo
ns

 d
er

iv
ed

 b
y 

up
gr

ad
in

g 
bi

tu
m

en
,

ke
ro

ge
n 

or
 o

th
er

 s
ub

st
an

ce
s 

su
ch

 a
s 

co
al

, 
or

 d
er

iv
ed

 f
ro

m
 g

as
 t

o 
liq

ui
d 

co
nv

er
si

on
 a

nd
 m

ay
 c

on
ta

in
 s

ul
ph

ur
 o

r o
th

er
 c

om
po

un
ds

;

N
at

ur
al

 G
as

VI
I)

C
on

ve
nt

io
na

l N
at

ur
al

 G
as

m
ea

ns
 n

at
ur

al
 g

as
 th

at
 h

as
 b

ee
n 

ge
ne

ra
te

d 
el

se
w

he
re

 a
nd

 
ha

s 
m

ig
ra

te
d 

as
 a

 re
su

lt 
of

 h
yd

ro
dy

na
m

ic 
fo

rc
es

 a
nd

 is
 tr

ap
pe

d 
in

 d
is

cr
et

e 
ac

cu
m

ul
at

io
ns

 
by

 s
ea

ls
 th

at
 m

ay
 b

e 
fo

rm
ed

 b
y 

lo
ca

liz
ed

 s
tru

ct
ur

al
, d

ep
os

iti
on

al
 o

r e
ro

si
on

al
 g

eo
lo

gi
ca

l 
fe

at
ur

es
;

VI
II)

C
oa

l B
ed

 M
et

ha
ne

m
ea

ns
 n

at
ur

al
 g

as
 th

at
a)

pr
im

ar
ily

 c
on

si
st

s 
of

 m
et

ha
ne

, a
nd

 
b)

is
 c

on
ta

in
ed

 in
 a

 c
oa

l d
ep

os
it;

 
IX

)
Sh

al
e 

G
as

m
ea

ns
 n

at
ur

al
 g

as
:

a)
co

nt
ai

ne
d 

in
 

de
ns

e 
or

ga
ni

c-
ric

h 
ro

ck
s,

 
in

cl
ud

in
g 

lo
w

-p
er

m
ea

bi
lit

y 
sh

al
es

, 
si

lts
to

ne
s 

an
d 

ca
rb

on
at

es
, i

n 
w

hi
ch

 th
e 

na
tu

ra
l g

as
 is

 p
rim

ar
ily

 a
ds

or
be

d 
on

 th
e 

ke
ro

ge
n 

or
 c

la
y 

m
in

er
al

s,
 a

nd
 



Ap
pe

nd
ix

 A
 —

Pa
ge

 6
 

42
10

.1
00

61
6.

DA
H.

ad
w

P:
\F

ire
nz

e 
11

05
05

 C
PR

 2
02

0\
R

ep
or

t\A
pp

en
di

x 
A 

-R
es

er
ve

 D
ef

in
iti

on
s.

do
cx

b)
th
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ly
 r

eq
ui

re
s 

th
e 

us
e 

of
 h

yd
ra

ul
ic 

fra
ct

ur
in

g 
to

 a
ch

ie
ve

 e
co

no
m

ic 
pr

od
uc

tio
n 

ra
te

s;
X)

Sy
nt

he
tic

 G
as

m
ea

ns
 a

 g
as

eo
us

 fl
ui
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Table P-1 
Oil Price Forecasts, Inflation and Exchange Rates ($Cdn)

Effective June 30, 2020

Year

Light Crude Oil Heavy & Medium Oil

WTI
Cushing

Oklahoma
40oAPI 

($US/bbl)

UK Brent
38oAPI 

($US/bbl)

Canadian
Light Sweet 

Crude
40oAPI 
($/bbl)

Synthetic
Crude Oil
Edmonton
33.5oAPI 
($/bbl)

Cromer
LSB

35° API
($/bbl)

Hardisty
Heavy
12oAPI 
($/bbl)

Western
Canada
Select

20.5oAPI 
($/bbl)

Hardisty
Bow River
24.9oAPI 
($/bbl)

Cold Lake
Blend

22.6° API
($/bbl)

Operating
Cost

Inflation
Rate

(%/Yr)

Capital 
Cost

Inflation 
Rate

(%/Yr)

Exchange
Rate

($US/$Cdn)

Historical

2015 48.80 53.64 57.45 62.25 55.57 40.42 44.83 45.35 43.60 1.8% -18.7% 0.78

2016 43.32 45.04 52.80 58.17 51.35 34.08 38.89 39.22 37.69 1.2% -9.7% 0.76

2017 50.95 54.83 61.85 67.75 61.45 45.76 50.24 50.56 49.04 1.7% 2.4% 0.77

2018 64.77 71.53 68.49 74.95 73.06 44.74 52.34 53.11 51.14 2.4% 4.2% 0.77

2019 57.02 64.17 68.87 75.32 69.68 55.11 58.77 59.10 57.57 -0.7% 0.4% 0.75

Forecast

2020 40.00 43.00 48.61 53.61 48.61 23.83 36.81 26.37 25.09 0.0% 0.0% 0.72

2021 45.00 48.00 54.79 60.79 53.79 35.69 41.10 38.74 37.31 1.0% 1.0% 0.73

2022 53.00 55.00 65.33 71.45 64.33 46.75 52.00 51.11 49.22 2.0% 2.0% 0.75

2023 57.00 59.00 70.56 76.80 69.54 50.48 56.96 55.20 53.16 2.0% 2.0% 0.75

2024 58.14 60.18 71.97 78.34 70.93 51.49 58.10 56.30 54.22 2.0% 2.0% 0.75

2025 59.30 61.38 73.41 79.91 72.35 52.52 59.26 57.43 55.31 2.0% 2.0% 0.75

2026 60.49 62.61 74.88 81.50 73.80 53.57 60.45 58.58 56.41 2.0% 2.0% 0.75

2027 61.70 63.86 76.38 83.13 75.27 54.65 61.66 59.75 57.54 2.0% 2.0% 0.75

2028 62.93 65.14 77.90 84.80 76.78 55.74 62.89 60.94 58.69 2.0% 2.0% 0.75

2029 64.19 66.44 79.46 86.49 78.31 56.85 64.15 62.16 59.87 2.0% 2.0% 0.75

2030 65.48 67.77 81.05 88.22 79.88 57.99 65.43 63.40 61.06 2.0% 2.0% 0.75

Escalation Rate of 2.0% thereafter
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Table P-2 
Natural Gas and Natural Gas By-Products Price Forecasts, Various Trading Points ($Cdn)

Effective June 30, 2020

Year

Henry Hub
Price

($US/MMbtu)

IPE 
Britain NBP
($US/MMbtu)

AECO-C 
Spot

($/MMbtu)

Alliance 
Chicago Spot

($/MMbtu)

B.C.
Westcoast
Station 2
($/MMbtu)

Huntingdon/
Sumas

30-day Spot
($/MMbtu)

Dawn
($/MMbtu)

Ethane
Plant Gate

($/bbl)

Edmonton
Propane
($/bbl)

Edmonton
Butane
($/bbl)

Edmonton
Pentanes

Plus
($/bbl)

Plant
Gate

Sulphur
($/lt)

Historical

2015 2.63 6.50 2.70 3.54 1.81 2.96 3.78 7.49 6.17 36.81 61.45 75.88

2016 2.55 4.73 2.18 3.21 1.75 2.91 3.41 6.05 13.60 34.32 55.71 30.08

2017 3.02 5.86 2.19 3.69 1.59 3.53 3.95 6.11 28.77 44.11 67.21 41.85

2018 3.07 7.87 1.53 3.92 1.25 4.72 4.07 6.90 27.00 33.65 79.31 81.31

2019 2.53 4.85 1.80 3.20 1.04 6.47 3.22 5.00 17.16 23.71 71.39 37.54

Forecast

2020 2.25 2.50 2.36 2.98 2.26 2.76 3.03 6.54 23.85 25.00 51.39 30.00

2021 2.75 4.69 2.51 3.61 2.41 3.43 3.67 6.95 23.92 30.82 57.53 30.60

2022 3.00 5.63 2.75 3.84 2.65 3.69 3.90 7.62 26.65 38.87 66.67 31.21

2023 3.06 5.74 2.81 3.92 2.70 3.76 3.97 7.78 27.89 44.08 72.00 31.84

2024 3.12 5.85 2.86 4.00 2.75 3.84 4.05 7.93 28.44 44.96 73.52 32.47

2025 3.18 5.97 2.92 4.08 2.81 3.91 4.13 8.09 29.01 45.86 75.07 33.12

2026 3.25 6.09 2.98 4.16 2.87 3.99 4.22 8.25 29.59 46.78 76.65 33.78

2027 3.31 6.21 3.04 4.24 2.92 4.07 4.30 8.42 30.19 47.71 78.26 34.46

2028 3.38 6.33 3.10 4.33 2.98 4.15 4.39 8.59 30.79 48.67 79.91 35.15

2029 3.45 6.46 3.16 4.42 3.04 4.24 4.48 8.76 31.40 49.64 81.59 35.85

2030 3.51 6.59 3.22 4.50 3.10 4.32 4.56 8.93 32.03 50.63 83.30 36.57

Escalation Rate of 2.0% thereafter
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 b
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lu
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ur
, 

fro
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as
 o

f o
th

er
 p
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ce
rs

, a
nd

 fr
om

 g
as

 p
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 b
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 C
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ed
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 p
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 m
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t r
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ed
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t e
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 o
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 C
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 p
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 o
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f C
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ia

n 
Ex
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at
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n 
Ex

pe
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D
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t c
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 S
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ka
tc
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 c
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D
ed

uc
t e
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w
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 d
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y 

ye
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o.
 H

ow
ev

er
, s
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m
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 c
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ld
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e 
a 
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du
al
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an
ce
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va

ila
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e.
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 s
o,
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e 
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nt
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 c
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e 
cl
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m

ed
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e
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 o

f p
ro
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io
n 
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 th
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 p
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es
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d 
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 re
du

ce
d 
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n 
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r r
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ou
rc

e 
ro

ya
lti
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ai
d 

or
 p

ay
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nd
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O
G

PE
, C

D
E,

 a
nd

 C
EE

 d
ed

uc
tio

ns
 a

nd
 

in
te

re
st

) a
nd

 th
e 

re
m

ai
ni

ng
 b
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an

ce
 o

f e
ar

ne
d 

de
pl

et
io

n.
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Ad
d 

re
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ur
ce

 ro
ya

lti
es

 re
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iv
ed

 o
r r
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va
bl

e,
 a

nd
 o

th
er

 in
co

m
e 

(in
cl

ud
in

g 
N

PI
 in

co
m

e)
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C
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cu
la

te
 ta
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bl

e 
in
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m

e 
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r f
ed

er
al

 a
nd

 p
ro

vi
nc

ia
l t

ax
 p

ur
po

se
s,

 w
hi

ch
 e

qu
al

s 
th

e 
am

ou
nt

 b
y 

w
hi

ch
 th

e 
ag

gr
eg

at
e 

of
 It

em
s 

1 
an

d 
10

 e
xc

ee
d 

th
e 

ag
gr

eg
at

e 
of

 It
em

s 
2 

th
ro

ug
h 

9.
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.

C
al

cu
la

te
 fe

de
ra

l i
nc

om
e 

ta
xe

s 
pa

ya
bl

e 
by

 m
ul

tip
ly

in
g 

fe
de

ra
l t

ax
ab

le
 in

co
m

e 
by

 th
e 

fe
de

ra
l t

ax
 

ra
te

.
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.

C
al

cu
la

te
 p

ro
vi

nc
ia

l i
nc

om
e 

ta
xe

s 
pa

ya
bl

e 
by

 m
ul

tip
lyi

ng
 p

ro
vi

nc
ia

l t
ax

ab
le

 in
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m
e 

by
 th

e 
ap

pr
op

ria
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 p
ro
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l t
ax
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te
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So
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rif
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at
io

n 
is

 re
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ire
d 

re
ga

rd
in

g
th

e 
de

fin
iti

on
 o

f f
ie

ld
 p

ro
ce

ss
in

g 
pl

an
ts

. T
he

 fo
llo

w
in

g 
de

sc
rib

es
 

pl
an

ts
 w

he
re

 th
e 

pr
oc

es
sin

g 
re

ve
nu

e 
w

ou
ld

 b
e 

in
cl

ud
ed

 in
 th

e 
re

so
ur

ce
 re

ve
nu

e.

(a
)

Fi
el

d 
se

pa
ra

tio
n 

an
d 

de
hy

dr
at

io
n 

fa
ci

lit
ie

s.

(b
)

A 
na

tu
ra

l g
as

 p
ro

ce
ss

in
g 

pl
an

t w
hi

ch
 p

ro
ce

ss
es

 ra
w

 n
at

ur
al

 g
as

 to
 th

e 
po

in
t o

f a
cc

ep
ta

nc
e 

by
 a

 
co

m
m

on
 c

ar
rie

r, 
in

cl
ud

in
g 

th
e 

pr
oc

es
si

ng
 o

f h
yd

ro
ge

n 
su

lp
hi

de
.

(c
)

Fu
lly

 in
te

gr
at

ed
 p

la
nt

s 
th

at
 ta

ke
 ra

w
 n

at
ur

al
 g

as
 th

ro
ug

h 
th

e 
w

ho
le

 p
ro

ce
ss

 o
f c

on
ve

rti
ng

 s
uc

h 
ga

s 
to

 n
at

ur
al

 g
as

 li
qu

id
s 

an
d 

to
 fu

rth
er

 c
on

ve
rt 

th
e 

na
tu

ra
l g

as
 li

qu
id

s 
to

 li
qu

ef
ie

d 
pe

tro
le

um
 

pr
od

uc
ts

.

Th
e 

fo
llo

w
in

g 
de

sc
rib

es
 p

la
nt

s 
w

he
re

 t
he

 p
ro

ce
ss

in
g 

re
ve

nu
e 

w
ou

ld
 n

ot
 b

e 
in

cl
ud

ed
 in

 t
he

 r
es

ou
rc

e 
re

ve
nu

e.

(a
)

St
ra

dd
le

 p
la

nt
s 

w
hi

ch
 e

nh
an

ce
 th

e 
re

co
ve

ry
 o

f n
at

ur
al

 g
as

 li
qu

id
s.

(b
)

An
y 

pa
rt 

of
 a

 n
at

ur
al

 g
as

 p
ro

ce
ss

in
g 

pl
an

t t
ha

t i
s 

de
vo

te
d 

pr
im

ar
ily

 to
 th

e 
re

co
ve

ry
 o

f e
th

an
e.

(c
)

Pl
an

ts
 u

se
d 

in
 th

e 
pr

oc
es

si
ng

 o
f h

ea
vy

 c
ru

de
 o

il 
or

 a
 ta

r s
an

ds
 d

ep
os

it.

C
ap

ita
l C

os
t A

llo
w

an
ce

C
ap

ita
l c

os
t a

llo
w

an
ce

 (C
C

A)
 is

 th
e 

ra
te

 a
t w

hi
ch

 th
e 

go
ve

rn
m

en
t a

llo
w

s 
de

pr
ec

ia
tio

n 
on

 ta
ng

ib
le

 c
ap

ita
l 

in
ve

st
m

en
t i

te
m

s.
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e 

pr
in
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 in
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st
m

en
t c

la
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fi
nt

er
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t t
o 

an
 o

il o
r g
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 p

ro
du

ce
r, 

fo
r n

ew
 c

ap
ita

l i
nv

es
tm

en
ts

 a
re

:

C
la

ss
D

es
cr

ip
tio

n
B

as
e 

W
rit

e-
O

ff
R

at
e
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 M
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O

il 
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 g
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 tr
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sm
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si
on

 p
ip

el
in

es
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f
6%

 d
ec

lin
in

g 
ba

la
nc

e
m
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e 

th
an

 1
5 

ye
ar

sʼ
 li

fe
.

7 
Ve

ss
el

s,
 in

cl
ud

in
g 

of
fs

ho
re

 d
ril

lin
g 

ve
ss

el
s.

25
%

 d
ec

lin
in

g 
ba

la
nc

e

8 
O

il 
or

 g
as

 tr
an

sm
is

si
on

 p
ip

el
in

es
 w

ith
 a

20
%

 d
ec

lin
in

g 
ba

la
nc

e
lif

e 
of

 1
5 

ye
ar

s 
or

 le
ss

, a
ny

 re
fin
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 C
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 c
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.

12
Th

e 
co

st
, a

fte
r N

ov
em

be
r 1

6,
 1

97
8,

 o
f

10
0%

re
m

ov
in

g 
ov

er
bu

rd
en

 a
fte

r t
he

 s
ta

rt 
of

pr
od

uc
tio

n 
at

 a
 m

in
e.

 C
om

pu
te

r s
of

tw
ar
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ot

he
r t
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sy
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em
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so
ftw
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e.

28
M

in
in

g 
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se
ts

 a
cq

ui
re
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in

 a
 m
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25
%

 d
ec
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g 
ba
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e
ex

pa
ns

io
n 

of
 a

 m
in

e 
or

 b
ef
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e 
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st
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t o
f p

ro
du

ct
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n 
w

hi
ch

 w
ou

ld
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th
er

w
is

e
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 in
 C
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41
D

ril
lin

g 
rig

s,
 g
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 o

r o
il 

w
el

l e
qu

ip
m

en
t. 

O
il

25
%

 d
ec

lin
in

g 
ba

la
nc

e
or

 g
as

 g
at

he
rin

g 
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es
 le
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in

g 
to

 a
tra

ns
m

is
si

on
 p

ip
el
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e 

or
 n
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ur
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 g
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pr

oc
es

si
ng

 p
la

nt
, a

nd
 fi

el
d 

pr
oc

es
si

ng
pl

an
ts

. A
ut

om
ot

iv
e 

eq
ui

pm
en

t. 
M

in
in

g
bu

ild
in

gs
, e

qu
ip

m
en

t, 
so

ci
al

 c
ap

ita
l

an
d 

sp
ur

 li
ne

s 
no

t i
nc
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d 
in

 C
la

ss
 2

8.
El

ec
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c 
da

ta
 p

ro
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g 
eq
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en
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g 
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so

ftw
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43
R

ef
in
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ie

s 
ac

qu
ire

d 
af

te
r M

ay
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, 1
97

2.
30

%
 d

ec
lin

in
g 

ba
la

nc
e

Pl
an

ts
 a

cq
ui

re
d 

af
te

r A
pr

il 
10

, 1
97

8 
to

up
gr

ad
e 

he
av

y 
oi

l, 
st

ra
dd

le
 p

la
nt

s,
 a

nd
an

y 
pa

rt 
of

 a
 g

as
 p

ro
ce

ss
in

g 
pl

an
t d

ev
ot

ed
pr

im
ar

ily
 to

 th
e 

re
co

ve
ry

 o
f e

th
an

e.

W
he

n 
us

in
g 

th
e 

de
cl

in
in

g 
ba

la
nc

e,
 th

e 
pr

es
cr

ib
ed

 ra
te

 is
 a

pp
lie

d 
to

 th
e 

un
de

pr
ec

ia
te

d 
po

rti
on

 o
f t

he
 c

ap
ita

l 
co

st
s 

in
 a

 p
ar

tic
ul

ar
 c

la
ss

 a
t t

he
 e

nd
 o

f t
he

 fi
sc

al
 y

ea
r. 

It 
is

 n
ot

 n
ec
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ry
 to

 c
la

im
 fu

ll c
ap

ita
l c

os
t a

llo
w

an
ce

, 
an

d 
an

y 
am

ou
nt

 fr
om

 z
er

o 
to

 th
e 

st
at

ed
 m

ax
im

um
 c

an
 b

e 
cl

ai
m

ed
. I

n 
th

e 
ye

ar
 th

at
 th

e 
ca

pi
ta

l c
os

t i
s

in
cu

rre
d,

 o
nl

y 
on

e-
ha

lf 
of

 th
e 

st
at

ed
 m

ax
im

um
 is

 a
llo

w
ed

(h
al

f y
ea

r r
ul

e)
.  

Th
e 

as
se

t d
es

cr
ip

tio
ns

 c
on

ta
in

ed
 in

 th
e 

In
co

m
e 

Ta
x 

Ac
t a

re
 d

ra
fte

d 
pr

ec
ise

ly.
 If

 a
n 

as
se

t d
oe

s 
no

t e
xa

ct
ly

 
fit

 th
e 

de
sc

rip
tio

n 
of

 a
 c

la
ss

, t
he

n 
it 

is
 n

ot
 to

 b
e 

in
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ud
ed

 in
 th

at
 c
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ss

.
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C
la

ss
 8

 is
 a

 r
es
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ua

l c
la

ss
. I

f p
ro

pe
rty

 d
oe

s 
no

t q
ua

lif
y 

fo
r 

in
cl

us
io

n 
in

 a
ny

 o
th

er
 c

la
ss

, a
nd

 if
 it

 is
 n

ot
 

sp
ec

ifi
ca

lly
 e

xc
lu

de
d 

fro
m

 C
la

ss
 8

, t
he

n 
it 

fa
lls

 in
to

 C
la

ss
 8

.

C
ap

ita
l c

os
t a

llo
w

an
ce

 d
ed

uc
tio

ns
 p

er
m

is
sib

le
 in

 th
e 

fir
st

 y
ea

r o
f s

pe
nd

in
g 

ha
ve

 b
ee

n 
en

ha
nc

ed
 v

ia
 th

e 
A

cc
el

er
at

ed
 In

ve
st

m
en

t I
nc

en
tiv

e 
(A
II

)p
ro

gr
am

 in
tro

du
ce

d 
in

 2
01

8 
an

d 
en

ac
te

d 
in

 e
ar

ly 
20

19
. 

In
ta

ng
ib

le
 C

os
ts

In
ta

ng
ib

le
 c

os
ts

 a
re

 c
er

ta
in

 o
f t

he
 c

ap
ita

l c
os

ts
 w

hi
ch

, f
or

 ta
xa

bl
e 

ne
t i

nc
om

e 
ca

lcu
la

tio
n 

pu
rp

os
es

, a
re

 
ex

pe
ns

ed
 o

r w
rit

te
n 

of
f i

n 
th

e 
ye

ar
 o

f e
xp

en
di

tu
re

s 
or

 a
t a

 s
pe

ci
fie

d 
ra

te
 o

ve
r a

 n
um

be
r o

f y
ea

rs
.

A 
di

st
in

ct
io

n 
is

 m
ad

e 
fo

r t
ax

 p
ur

po
se

s 
be

tw
ee

n 
C

an
ad

ia
n 

Ex
pl

or
at

io
n 

Ex
pe

ns
e,

 C
an

ad
ia

n 
D

ev
el

op
m

en
t 

Ex
pe

ns
e,

 a
nd

 C
an

ad
ia

n 
O

il 
an

d 
G

as
 P

ro
pe

rt
y 

Ex
pe

ns
e.

 A
ll 

th
es

e 
ex

pe
ns

es
 m

ay
 b

e 
ca

rri
ed

 fo
rw

ar
d 

in
de

fin
ite

ly.
 T

he
se

 e
xp

en
se

s 
m

us
t b

e 
re

du
ce

d 
by

 th
e 

am
ou

nt
 o

f a
ny

 in
ce

nt
iv

e 
pa

ym
en

ts
 m

ad
e 

by
 th

e 
Fe

de
ra

l g
ov

er
nm

en
t f

or
 e

xp
lo

ra
tio

n 
or

 d
ev

el
op

m
en

t.

(a
)

C
an

ad
ia

n 
Ex

pl
or

at
io

n 
Ex

pe
ns

e 
(C

EE
) i

nc
lu

de
s

in
ta

ng
ib

le
 c

os
ts

 o
f d

ril
lin

g 
ex

pl
or

at
or

y 
w

el
ls

, a
s 

w
el

l a
s 

ge
ol

og
ic

al
 a

nd
 g

eo
ph

ys
ica

l e
xp

en
se

s 
an

d 
al

l d
ry

 w
el

ls.
 T

he
se

 c
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 m

ay
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e 
w

rit
te

n 
of

f a
t 

th
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Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/08-27-011-23W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status FLOWING OIL Approx. On-Time 100.00%
Field Keho Rig Release 10/21/2011
Pool BARONS H RLI 9.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 11.9 4.7 7.2
Gas (MMcf) 1.0 1.0 -
Water (Mbbl) 0.0 0.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 2.1 bbl/d 11.4973 %/yr 0.8 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 2.5 - -
Jan 2020 1.0 1.7 - -
Feb 2020 1.0 1.8 - -
Mar 2020 1.0 2.2 - -
Apr 2020 1.0 1.8 - -
May 2020 1.0 2.1 - -
Jun 2020 1.0 2.1 - -
Jul 2020 1.0 2.1 - -
Aug 2020 1.0 2.0 - -
Sep 2020 1.0 2.0 - -
Oct 2020 1.0 2.0 - -
Nov 2020 1.0 2.0 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/08-27-011-23W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status FLOWING OIL Approx. On-Time 100.00%
Field Keho Rig Release 10/21/2011
Pool BARONS H RLI 12.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 13.9 4.7 9.2
Gas (MMcf) 1.0 1.0 -
Water (Mbbl) 0.0 0.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 2.1 bbl/d 0.0000 %/yr 0.0 - bbl/d 2.1 bbl/d
Oil (Last) 11/30/2020 2.1 bbl/d 9.5000 %/yr 0.8 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 2.5 - -
Jan 2020 1.0 1.7 - -
Feb 2020 1.0 1.8 - -
Mar 2020 1.0 2.2 - -
Apr 2020 1.0 1.8 - -
May 2020 1.0 2.1 - -
Jun 2020 1.0 2.1 - -
Jul 2020 1.0 2.1 - -
Aug 2020 1.0 2.1 - -
Sep 2020 1.0 2.1 - -
Oct 2020 1.0 2.1 - -
Nov 2020 1.0 2.1 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

102/05-07-013-20W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/24/2010
Pool Barons A RLI 4.6
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 19.4 16.2 3.2
Gas (MMcf) 7.3 7.3 -
Water (Mbbl) 20.0 20.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 1.9 bbl/d 15.0000 %/yr 0.0 8.4 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Jul 2019 1.0 1.7 1.0 15.3
Aug 2019 1.0 1.9 1.1 16.8
Sep 2019 1.0 1.6 1.1 14.7
Oct 2019 1.0 1.9 1.1 17.2
Nov 2019 1.0 2.2 1.1 20.2
Dec 2019 1.0 0.7 0.3 6.0
Aug 2020 1.0 1.9 - -
Sep 2020 1.0 1.9 - -
Oct 2020 1.0 1.8 - -
Nov 2020 1.0 1.8 - -
Dec 2020 1.0 1.8 - -
Jan 2021 1.0 1.8 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
102/05-07-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/24/2010
Pool Barons A RLI 7.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 21.7 16.2 5.5
Gas (MMcf) 7.3 7.3 -
Water (Mbbl) 20.0 20.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 1.9 bbl/d 9.0000 %/yr 0.0 8.4 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Jul 2019 1.0 1.7 1.0 15.3
Aug 2019 1.0 1.9 1.1 16.8
Sep 2019 1.0 1.6 1.1 14.7
Oct 2019 1.0 1.9 1.1 17.2
Nov 2019 1.0 2.2 1.1 20.2
Dec 2019 1.0 0.7 0.3 6.0
Aug 2020 1.0 1.9 - -
Sep 2020 1.0 1.9 - -
Oct 2020 1.0 1.9 - -
Nov 2020 1.0 1.9 - -
Dec 2020 1.0 1.8 - -
Jan 2021 1.0 1.8 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
103/05-07-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/20/2012
Pool Barons A RLI 11.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 30.9 6.2 24.6
Gas (MMcf) 1.4 1.4 -
Water (Mbbl) 0.3 0.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 6.0 bbl/d 14.4942 %/yr 1.0 - bbl/d 1.9 bbl/d
Oil (Last) 7/7/2033 1.9 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 5.7 1.1 0.3
Jan 2020 1.0 6.6 1.1 0.3
Feb 2020 1.0 5.8 1.1 0.4
Mar 2020 1.0 5.6 1.1 0.6
Apr 2020 1.0 9.5 1.1 1.0
May 2020 1.0 8.7 1.1 1.0
Jun 2020 1.0 6.0 - -
Jul 2020 1.0 5.9 - -
Aug 2020 1.0 5.8 - -
Sep 2020 1.0 5.7 - -
Oct 2020 1.0 5.6 - -
Nov 2020 1.0 5.6 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
103/05-07-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/20/2012
Pool Barons A RLI 15.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 39.1 6.2 32.8
Gas (MMcf) 1.4 1.4 -
Water (Mbbl) 0.3 0.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 6.0 bbl/d 0.0000 %/yr 0.0 - bbl/d 6.0 bbl/d
Oil (Last) 3/21/2037 1.9 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d
1 segment not shown.

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 5.7 1.1 0.3
Jan 2020 1.0 6.6 1.1 0.3
Feb 2020 1.0 5.8 1.1 0.4
Mar 2020 1.0 5.6 1.1 0.6
Apr 2020 1.0 9.5 1.1 1.0
May 2020 1.0 8.7 1.1 1.0
Jun 2020 1.0 6.0 - -
Jul 2020 1.0 6.0 - -
Aug 2020 1.0 6.0 - -
Sep 2020 1.0 6.0 - -
Oct 2020 1.0 6.0 - -
Nov 2020 1.0 6.0 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/07-07-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 2/27/2007
Pool Barons A RLI 13.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 97.3 51.4 45.9
Gas (MMcf) 41.6 41.6 -
Water (Mbbl) 66.0 66.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 9.5 bbl/d 9.7523 %/yr 0.5 12.0 bbl/d 2.3 bbl/d
Oil (Last) 11/30/2039 2.3 bbl/d 5.0000 %/yr 0.0 12.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 10.6 0.1 59.7
Dec 2019 1.0 10.7 0.1 60.4
Jan 2020 1.0 7.8 - 44.2
Feb 2020 1.0 11.3 0.1 64.4
Mar 2020 1.0 5.8 - 35.6
May 2020 1.0 2.1 - 14.4
Jun 2020 1.0 9.4 - -
Jul 2020 1.0 9.4 - -
Aug 2020 1.0 9.3 - -
Sep 2020 1.0 9.2 - -
Oct 2020 1.0 9.1 - -
Nov 2020 1.0 9.0 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/07-07-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 2/27/2007
Pool Barons A RLI 16.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 109.5 51.4 58.1
Gas (MMcf) 41.6 41.6 -
Water (Mbbl) 66.0 66.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 9.6 bbl/d 7.9327 %/yr 0.5 12.0 bbl/d 2.3 bbl/d
Oil (Last) 3/17/2045 2.3 bbl/d 4.0000 %/yr 0.0 12.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 10.6 0.1 59.7
Dec 2019 1.0 10.7 0.1 60.4
Jan 2020 1.0 7.8 - 44.2
Feb 2020 1.0 11.3 0.1 64.4
Mar 2020 1.0 5.8 - 35.6
May 2020 1.0 2.1 - 14.4
Jun 2020 1.0 9.5 - -
Jul 2020 1.0 9.5 - -
Aug 2020 1.0 9.4 - -
Sep 2020 1.0 9.3 - -
Oct 2020 1.0 9.3 - -
Nov 2020 1.0 9.2 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/08-07-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/30/2012
Pool Barons A RLI 10.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 63.3 34.9 28.4
Gas (MMcf) 5.8 5.8 -
Water (Mbbl) 22.7 22.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 7.4 bbl/d 14.3023 %/yr 0.8 16.0 bbl/d 1.6 bbl/d
Oil (Last) 10/6/2037 1.6 bbl/d 5.0000 %/yr 0.0 16.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 8.4 - 17.9
Jan 2020 1.0 9.3 - 19.7
Feb 2020 1.0 9.3 - 19.8
Mar 2020 1.0 7.9 - 19.7
Apr 2020 1.0 7.3 - 21.9
May 2020 1.0 1.7 - 5.2
Jun 2020 1.0 7.3 - -
Jul 2020 1.0 7.2 - -
Aug 2020 1.0 7.1 - -
Sep 2020 1.0 7.0 - -
Oct 2020 1.0 6.9 - -
Nov 2020 1.0 6.8 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/08-07-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/30/2012
Pool Barons A RLI 13.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 72.1 34.9 37.2
Gas (MMcf) 5.8 5.8 -
Water (Mbbl) 22.7 22.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 7.5 bbl/d 11.4363 %/yr 0.8 16.0 bbl/d 1.7 bbl/d
Oil (Last) 2/3/2042 1.7 bbl/d 4.0000 %/yr 0.0 16.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 8.4 - 17.9
Jan 2020 1.0 9.3 - 19.7
Feb 2020 1.0 9.3 - 19.8
Mar 2020 1.0 7.9 - 19.7
Apr 2020 1.0 7.3 - 21.9
May 2020 1.0 1.7 - 5.2
Jun 2020 1.0 7.5 - -
Jul 2020 1.0 7.4 - -
Aug 2020 1.0 7.3 - -
Sep 2020 1.0 7.2 - -
Oct 2020 1.0 7.2 - -
Nov 2020 1.0 7.1 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/12-07-013-20W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/2/2012
Pool Barons A RLI 7.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 93.4 44.7 48.8
Gas (MMcf) 9.4 9.4 -
Water (Mbbl) 26.5 26.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 17.0 bbl/d 18.1550 %/yr 0.5 22.0 bbl/d 0.7 bbl/d
Oil (Last) 9/2/2059 0.7 bbl/d 4.0000 %/yr 0.0 22.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 17.6 0.1 27.5
Jan 2020 1.0 16.9 0.1 26.3
Feb 2020 1.0 17.8 0.1 38.7
Mar 2020 1.0 11.8 0.1 18.7
Apr 2020 1.0 11.2 0.1 17.7
May 2020 1.0 0.8 - 1.3
Sep 2020 1.0 16.9 - -
Oct 2020 1.0 16.6 - -
Nov 2020 1.0 16.3 - -
Dec 2020 1.0 16.0 - -
Jan 2021 1.0 15.7 - -
Feb 2021 1.0 15.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/12-07-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/2/2012
Pool Barons A RLI 10.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 107.0 44.7 62.3
Gas (MMcf) 9.4 9.4 -
Water (Mbbl) 26.5 26.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 17.0 bbl/d 14.4657 %/yr 0.5 22.0 bbl/d 1.1 bbl/d
Oil (Last) 11/8/2056 1.1 bbl/d 4.0000 %/yr 0.0 22.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 17.6 0.1 27.5
Jan 2020 1.0 16.9 0.1 26.3
Feb 2020 1.0 17.8 0.1 38.7
Mar 2020 1.0 11.8 0.1 18.7
Apr 2020 1.0 11.2 0.1 17.7
May 2020 1.0 0.8 - 1.3
Sep 2020 1.0 16.9 - -
Oct 2020 1.0 16.7 - -
Nov 2020 1.0 16.4 - -
Dec 2020 1.0 16.2 - -
Jan 2021 1.0 16.0 - -
Feb 2021 1.0 15.8 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/06-08-013-20W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/26/2012
Pool Barons A RLI 11.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 21.1 8.0 13.1
Gas (MMcf) 4.5 4.5 -
Water (Mbbl) 4.7 4.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 3.2 bbl/d 9.9591 %/yr 0.5 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.4 - 4.8
Nov 2019 1.0 3.1 - 4.7
Dec 2019 1.0 3.2 - 4.8
Jan 2020 1.0 2.7 - 5.8
Feb 2020 1.0 3.6 - 8.2
Mar 2020 1.0 1.3 - 3.1
Jul 2020 1.0 3.2 - -
Aug 2020 1.0 3.2 - -
Sep 2020 1.0 3.1 - -
Oct 2020 1.0 3.1 - -
Nov 2020 1.0 3.1 - -
Dec 2020 1.0 3.0 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/06-08-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/26/2012
Pool Barons A RLI 15.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 25.9 8.0 17.8
Gas (MMcf) 4.5 4.5 -
Water (Mbbl) 4.7 4.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 3.2 bbl/d 7.4770 %/yr 0.5 16.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.4 - 4.8
Nov 2019 1.0 3.1 - 4.7
Dec 2019 1.0 3.2 - 4.8
Jan 2020 1.0 2.7 - 5.8
Feb 2020 1.0 3.6 - 8.2
Mar 2020 1.0 1.3 - 3.1
Jul 2020 1.0 3.2 - -
Aug 2020 1.0 3.2 - -
Sep 2020 1.0 3.1 - -
Oct 2020 1.0 3.1 - -
Nov 2020 1.0 3.1 - -
Dec 2020 1.0 3.1 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/07-08-013-20W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/14/2007
Pool Barons A RLI 0.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 10.2 10.1 0.2
Gas (MMcf) 9.9 9.9 -
Water (Mbbl) 3.8 3.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 0.7 bbl/d 35.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 0.9 0.8 1.6
Nov 2019 1.0 0.9 - 1.3
Dec 2019 1.0 1.1 0.9 1.6
Jan 2020 1.0 0.6 0.6 1.1
Feb 2020 1.0 0.8 0.5 1.8
Mar 2020 1.0 0.3 0.3 0.6
Jul 2020 1.0 0.7 - -
Aug 2020 1.0 0.7 - -
Sep 2020 1.0 0.6 - -
Oct 2020 1.0 0.6 - -
Nov 2020 1.0 0.6 - -
Dec 2020 1.0 0.6 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/07-08-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/14/2007
Pool Barons A RLI 0.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 10.3 10.1 0.2
Gas (MMcf) 9.9 9.9 -
Water (Mbbl) 3.8 3.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 0.7 bbl/d 28.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 0.9 0.8 1.6
Nov 2019 1.0 0.9 - 1.3
Dec 2019 1.0 1.1 0.9 1.6
Jan 2020 1.0 0.6 0.6 1.1
Feb 2020 1.0 0.8 0.5 1.8
Mar 2020 1.0 0.3 0.3 0.6
Jul 2020 1.0 0.7 - -
Aug 2020 1.0 0.7 - -
Sep 2020 1.0 0.7 - -
Oct 2020 1.0 0.6 - -
Nov 2020 1.0 0.6 - -
Dec 2020 1.0 0.6 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/12-08-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/27/2017
Pool Barons A RLI 8.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 20.1 6.1 14.0
Gas (MMcf) 0.2 0.2 -
Water (Mbbl) 3.9 3.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.9 bbl/d 17.8149 %/yr 0.7 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 6.5 - 9.7
Jan 2020 1.0 6.3 - 12.0
Feb 2020 1.0 7.1 - 15.0
Mar 2020 1.0 3.3 - 7.7
Apr 2020 1.0 0.3 - 0.8
May 2020 1.0 2.3 - 5.6
Jun 2020 1.0 4.9 - -
Jul 2020 1.0 4.8 - -
Aug 2020 1.0 4.7 - -
Sep 2020 1.0 4.6 - -
Oct 2020 1.0 4.6 - -
Nov 2020 1.0 4.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/12-08-013-20W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/27/2017
Pool Barons A RLI 10.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 24.9 6.1 18.8
Gas (MMcf) 0.2 0.2 -
Water (Mbbl) 3.9 3.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.1 bbl/d 14.2511 %/yr 0.7 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 6.5 - 9.7
Jan 2020 1.0 6.3 - 12.0
Feb 2020 1.0 7.1 - 15.0
Mar 2020 1.0 3.3 - 7.7
Apr 2020 1.0 0.3 - 0.8
May 2020 1.0 2.3 - 5.6
Jun 2020 1.0 5.0 - -
Jul 2020 1.0 5.0 - -
Aug 2020 1.0 4.9 - -
Sep 2020 1.0 4.8 - -
Oct 2020 1.0 4.8 - -
Nov 2020 1.0 4.7 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

102/16-07-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/28/2012
Pool Barons A RLI 11.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 64.3 40.2 24.1
Gas (MMcf) 19.5 19.5 -
Water (Mbbl) 55.4 55.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 6.0 bbl/d 11.5000 %/yr 0.5 14.0 bbl/d 1.0 bbl/d
Oil (Last) 2/11/2043 1.0 bbl/d 5.0630 %/yr 0.0 14.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.8 - 15.3
Nov 2019 1.0 6.1 - 24.3
Dec 2019 1.0 4.8 - 15.9
Jan 2020 1.0 7.7 - 23.0
Feb 2020 1.0 5.4 - 16.3
Mar 2020 1.0 2.9 - 8.8
Jul 2020 1.0 6.0 - -
Aug 2020 1.0 5.9 - -
Sep 2020 1.0 5.8 - -
Oct 2020 1.0 5.8 - -
Nov 2020 1.0 5.7 - -
Dec 2020 1.0 5.7 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
102/16-07-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/28/2012
Pool Barons A RLI 13.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 70.6 40.2 30.4
Gas (MMcf) 19.5 19.5 -
Water (Mbbl) 55.4 55.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 6.0 bbl/d 9.2931 %/yr 0.5 14.0 bbl/d 1.0 bbl/d
Oil (Last) 12/25/2048 1.0 bbl/d 4.0403 %/yr 0.0 14.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.8 - 15.3
Nov 2019 1.0 6.1 - 24.3
Dec 2019 1.0 4.8 - 15.9
Jan 2020 1.0 7.7 - 23.0
Feb 2020 1.0 5.4 - 16.3
Mar 2020 1.0 2.9 - 8.8
Jul 2020 1.0 6.0 - -
Aug 2020 1.0 5.9 - -
Sep 2020 1.0 5.9 - -
Oct 2020 1.0 5.8 - -
Nov 2020 1.0 5.8 - -
Dec 2020 1.0 5.7 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/14-08-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 12/21/2005
Pool Barons A RLI 10.9
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 121.0 107.2 13.8
Gas (MMcf) 45.2 45.2 -
Water (Mbbl) 165.1 165.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 3.5 bbl/d 12.0000 %/yr 0.8 - bbl/d 1.0 bbl/d
Oil (Last) 3/23/2036 1.0 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2018 1.0 3.8 - 95.4
Oct 2018 1.0 2.7 - 88.8
Nov 2018 1.0 0.7 - 23.1
Nov 2019 1.0 4.4 - 109.0
Dec 2019 1.0 4.3 - 73.2
Jan 2020 1.0 3.1 - 58.3
Sep 2020 1.0 3.5 - -
Oct 2020 1.0 3.4 - -
Nov 2020 1.0 3.4 - -
Dec 2020 1.0 3.4 - -
Jan 2021 1.0 3.3 - -
Feb 2021 1.0 3.3 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/14-08-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 12/21/2005
Pool Barons A RLI 13.9
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 124.9 107.2 17.7
Gas (MMcf) 45.2 45.2 -
Water (Mbbl) 165.1 165.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 3.5 bbl/d 9.5000 %/yr 0.8 - bbl/d 1.0 bbl/d
Oil (Last) 12/20/2039 1.0 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2018 1.0 3.8 - 95.4
Oct 2018 1.0 2.7 - 88.8
Nov 2018 1.0 0.7 - 23.1
Nov 2019 1.0 4.4 - 109.0
Dec 2019 1.0 4.3 - 73.2
Jan 2020 1.0 3.1 - 58.3
Sep 2020 1.0 3.5 - -
Oct 2020 1.0 3.5 - -
Nov 2020 1.0 3.4 - -
Dec 2020 1.0 3.4 - -
Jan 2021 1.0 3.4 - -
Feb 2021 1.0 3.3 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/15-08-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 6/20/2009
Pool Barons A RLI 11.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 79.2 49.4 29.8
Gas (MMcf) 6.3 6.3 -
Water (Mbbl) 36.5 36.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 7.0 bbl/d 11.0487 %/yr 0.5 22.1 bbl/d 1.3 bbl/d
Oil (Last) 5/28/2042 1.3 bbl/d 5.0000 %/yr 0.0 22.1 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 7.8 1.4 44.0
Nov 2019 1.0 8.0 1.3 45.5
Dec 2019 1.0 7.7 1.1 44.0
Jan 2020 1.0 5.7 - 32.2
Feb 2020 1.0 7.4 - 41.9
Mar 2020 1.0 4.3 - 24.1
Jul 2020 1.0 7.0 - -
Aug 2020 1.0 6.9 - -
Sep 2020 1.0 6.8 - -
Oct 2020 1.0 6.8 - -
Nov 2020 1.0 6.7 - -
Dec 2020 1.0 6.6 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/15-08-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 6/20/2009
Pool Barons A RLI 14.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 87.2 49.4 37.8
Gas (MMcf) 6.3 6.3 -
Water (Mbbl) 36.5 36.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 7.0 bbl/d 8.8498 %/yr 0.5 22.1 bbl/d 1.3 bbl/d
Oil (Last) 11/27/2047 1.3 bbl/d 4.0000 %/yr 0.0 22.1 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 7.8 1.4 44.0
Nov 2019 1.0 8.0 1.3 45.5
Dec 2019 1.0 7.7 1.1 44.0
Jan 2020 1.0 5.7 - 32.2
Feb 2020 1.0 7.4 - 41.9
Mar 2020 1.0 4.3 - 24.1
Jul 2020 1.0 7.0 - -
Aug 2020 1.0 6.9 - -
Sep 2020 1.0 6.9 - -
Oct 2020 1.0 6.8 - -
Nov 2020 1.0 6.8 - -
Dec 2020 1.0 6.7 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/16-08-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/24/2006
Pool Barons A RLI 10.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 181.8 141.0 40.8
Gas (MMcf) 37.1 37.1 -
Water (Mbbl) 97.0 97.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 10.3 bbl/d 12.5064 %/yr 0.5 14.0 bbl/d 1.5 bbl/d
Oil (Last) 7/7/2044 1.5 bbl/d 5.0000 %/yr 0.0 14.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 10.4 1.1 58.8
Nov 2019 1.0 10.4 1.3 58.8
Dec 2019 1.0 10.4 1.4 58.9
Jan 2020 1.0 10.1 2.2 57.0
Feb 2020 1.0 9.4 2.4 52.9
Mar 2020 1.0 5.8 1.6 33.1
Jul 2020 1.0 10.2 - -
Aug 2020 1.0 10.1 - -
Sep 2020 1.0 10.0 - -
Oct 2020 1.0 9.9 - -
Nov 2020 1.0 9.8 - -
Dec 2020 1.0 9.7 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/16-08-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/24/2006
Pool Barons A RLI 13.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 192.8 141.0 51.8
Gas (MMcf) 37.1 37.1 -
Water (Mbbl) 97.0 97.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 10.3 bbl/d 10.0422 %/yr 0.5 14.0 bbl/d 1.5 bbl/d
Oil (Last) 8/3/2050 1.5 bbl/d 4.0000 %/yr 0.0 14.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 10.4 1.1 58.8
Nov 2019 1.0 10.4 1.3 58.8
Dec 2019 1.0 10.4 1.4 58.9
Jan 2020 1.0 10.1 2.2 57.0
Feb 2020 1.0 9.4 2.4 52.9
Mar 2020 1.0 5.8 1.6 33.1
Jul 2020 1.0 10.3 - -
Aug 2020 1.0 10.2 - -
Sep 2020 1.0 10.1 - -
Oct 2020 1.0 10.0 - -
Nov 2020 1.0 9.9 - -
Dec 2020 1.0 9.8 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/10-09-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/16/2012
Pool Barons A RLI 12.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 92.4 52.3 40.2
Gas (MMcf) 10.1 10.1 -
Water (Mbbl) 88.4 88.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 8.8 bbl/d 0.0000 %/yr 0.5 9.0 bbl/d 8.8 bbl/d
Oil (Last) 11/27/2042 1.6 bbl/d 5.0000 %/yr 0.0 9.0 bbl/d 0.5 bbl/d
1 segment not shown.

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 8.8 1.7 51.7
Dec 2019 1.0 9.1 1.8 50.6
Jan 2020 1.0 8.4 2.2 49.1
Feb 2020 1.0 2.8 0.2 55.2
Mar 2020 1.0 3.5 0.5 56.9
Apr 2020 1.0 3.0 0.7 56.1
Aug 2020 1.0 8.8 - -
Sep 2020 1.0 8.8 - -
Oct 2020 1.0 8.8 - -
Nov 2020 1.0 8.8 - -
Dec 2020 1.0 8.8 - -
Jan 2021 1.0 8.8 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/10-09-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/16/2012
Pool Barons A RLI 15.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 103.5 52.3 51.2
Gas (MMcf) 10.1 10.1 -
Water (Mbbl) 88.4 88.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 8.8 bbl/d 0.0000 %/yr 0.5 9.0 bbl/d 8.8 bbl/d
Oil (Last) 5/14/2049 1.6 bbl/d 4.0000 %/yr 0.0 9.0 bbl/d 0.5 bbl/d
1 segment not shown.

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 8.8 1.7 51.7
Dec 2019 1.0 9.1 1.8 50.6
Jan 2020 1.0 8.4 2.2 49.1
Feb 2020 1.0 2.8 0.2 55.2
Mar 2020 1.0 3.5 0.5 56.9
Apr 2020 1.0 3.0 0.7 56.1
Aug 2020 1.0 8.8 - -
Sep 2020 1.0 8.8 - -
Oct 2020 1.0 8.8 - -
Nov 2020 1.0 8.8 - -
Dec 2020 1.0 8.8 - -
Jan 2021 1.0 8.8 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/12-09-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/23/2012
Pool Barons A RLI 13.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 90.0 43.3 46.7
Gas (MMcf) 6.3 6.3 -
Water (Mbbl) 94.4 94.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 9.5 bbl/d 0.0000 %/yr 0.0 50.0 bbl/d 9.5 bbl/d
Oil (Last) 2/27/2036 2.9 bbl/d 5.0000 %/yr 0.0 50.0 bbl/d 0.5 bbl/d
1 segment not shown.

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 9.4 1.9 55.4
Dec 2019 1.0 9.8 2.1 54.3
Jan 2020 1.0 9.1 2.2 52.9
Feb 2020 1.0 3.0 0.2 56.9
Mar 2020 1.0 3.5 0.5 58.6
Apr 2020 1.0 3.2 0.9 59.9
Aug 2020 1.0 9.5 - -
Sep 2020 1.0 9.5 - -
Oct 2020 1.0 9.5 - -
Nov 2020 1.0 9.5 - -
Dec 2020 1.0 9.5 - -
Jan 2021 1.0 9.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/12-09-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/23/2012
Pool Barons A RLI 17.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 104.7 43.3 61.4
Gas (MMcf) 6.3 6.3 -
Water (Mbbl) 94.4 94.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 9.5 bbl/d 0.0000 %/yr 0.0 50.0 bbl/d 9.5 bbl/d
Oil (Last) 2/7/2040 3.0 bbl/d 4.0000 %/yr 0.0 50.0 bbl/d 0.5 bbl/d
1 segment not shown.

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 9.4 1.9 55.4
Dec 2019 1.0 9.8 2.1 54.3
Jan 2020 1.0 9.1 2.2 52.9
Feb 2020 1.0 3.0 0.2 56.9
Mar 2020 1.0 3.5 0.5 58.6
Apr 2020 1.0 3.2 0.9 59.9
Aug 2020 1.0 9.5 - -
Sep 2020 1.0 9.5 - -
Oct 2020 1.0 9.5 - -
Nov 2020 1.0 9.5 - -
Dec 2020 1.0 9.5 - -
Jan 2021 1.0 9.5 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

102/14-09-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 1/7/2008
Pool Barons A RLI 11.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 142.0 101.9 40.1
Gas (MMcf) 20.1 20.1 -
Water (Mbbl) 113.9 113.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 10.0 bbl/d 12.7793 %/yr 0.5 34.3 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 11.5 3.3 67.0
Dec 2019 1.0 12.0 3.3 67.0
Jan 2020 1.0 11.0 3.4 64.5
Feb 2020 1.0 10.9 1.7 59.6
Mar 2020 1.0 10.0 1.3 57.5
Apr 2020 1.0 7.3 2.6 62.3
Aug 2020 1.0 9.9 - -
Sep 2020 1.0 9.8 - -
Oct 2020 1.0 9.7 - -
Nov 2020 1.0 9.6 - -
Dec 2020 1.0 9.5 - -
Jan 2021 1.0 9.4 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
102/14-09-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 1/7/2008
Pool Barons A RLI 11.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 142.0 101.9 40.1
Gas (MMcf) 20.1 20.1 -
Water (Mbbl) 113.9 113.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 10.0 bbl/d 12.7793 %/yr 0.5 34.3 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 11.5 3.3 67.0
Dec 2019 1.0 12.0 3.3 67.0
Jan 2020 1.0 11.0 3.4 64.5
Feb 2020 1.0 10.9 1.7 59.6
Mar 2020 1.0 10.0 1.3 57.5
Apr 2020 1.0 7.3 2.6 62.3
Aug 2020 1.0 9.9 - -
Sep 2020 1.0 9.8 - -
Oct 2020 1.0 9.7 - -
Nov 2020 1.0 9.6 - -
Dec 2020 1.0 9.5 - -
Jan 2021 1.0 9.4 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

103/16-09-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/14/2007
Pool Barons A RLI 11.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 120.7 75.6 45.1
Gas (MMcf) 21.3 21.3 -
Water (Mbbl) 140.0 140.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 11.0 bbl/d 12.1257 %/yr 0.5 50.0 bbl/d 1.7 bbl/d
Oil (Last) 2/5/2044 1.7 bbl/d 5.0000 %/yr 0.0 50.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 11.2 0.1 65.8
Dec 2019 1.0 11.5 0.1 64.0
Jan 2020 1.0 8.2 - 48.1
Feb 2020 1.0 10.9 0.1 60.2
Mar 2020 1.0 7.0 - 40.5
Apr 2020 1.0 3.6 0.2 30.7
Aug 2020 1.0 10.9 - -
Sep 2020 1.0 10.8 - -
Oct 2020 1.0 10.7 - -
Nov 2020 1.0 10.6 - -
Dec 2020 1.0 10.5 - -
Jan 2021 1.0 10.4 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
103/16-09-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/14/2007
Pool Barons A RLI 14.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 131.5 75.6 55.9
Gas (MMcf) 21.3 21.3 -
Water (Mbbl) 140.0 140.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 11.0 bbl/d 9.9853 %/yr 0.5 50.0 bbl/d 1.6 bbl/d
Oil (Last) 7/24/2050 1.6 bbl/d 4.0000 %/yr 0.0 50.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 11.2 0.1 65.8
Dec 2019 1.0 11.5 0.1 64.0
Jan 2020 1.0 8.2 - 48.1
Feb 2020 1.0 10.9 0.1 60.2
Mar 2020 1.0 7.0 - 40.5
Apr 2020 1.0 3.6 0.2 30.7
Aug 2020 1.0 10.9 - -
Sep 2020 1.0 10.9 - -
Oct 2020 1.0 10.8 - -
Nov 2020 1.0 10.7 - -
Dec 2020 1.0 10.6 - -
Jan 2021 1.0 10.5 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/11-10-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/8/2010
Pool Barons A RLI 7.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 154.1 116.9 37.1
Gas (MMcf) 33.6 33.6 -
Water (Mbbl) 840.7 840.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 13.7 bbl/d 0.0000 %/yr 0.0200,000
.0

bbl/d 13.7 bbl/d

Oil (Last) 6/1/2021 13.7 bbl/d 13.0000 %/yr 0.0200,000
.0

bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 17.6 2.7 351.2
Jan 2020 1.0 15.0 2.5 290.4
Feb 2020 1.0 6.1 1.2 159.8
Mar 2020 1.0 12.1 1.7 288.0
Apr 2020 1.0 22.5 3.4 315.9
May 2020 1.0 1.2 0.3 37.2
Dec 2020 1.0 13.7 - -
Jan 2021 1.0 13.7 - -
Feb 2021 1.0 13.7 - -
Mar 2021 1.0 13.7 - -
Apr 2021 1.0 13.7 - -
May 2021 1.0 13.7 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/11-10-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/8/2010
Pool Barons A RLI 9.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 165.4 116.9 48.5
Gas (MMcf) 33.6 33.6 -
Water (Mbbl) 840.7 840.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 13.7 bbl/d 0.0000 %/yr 0.0200,000
.0

bbl/d 13.7 bbl/d

Oil (Last) 12/1/2021 13.7 bbl/d 10.5000 %/yr 0.0200,000
.0

bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 17.6 2.7 351.2
Jan 2020 1.0 15.0 2.5 290.4
Feb 2020 1.0 6.1 1.2 159.8
Mar 2020 1.0 12.1 1.7 288.0
Apr 2020 1.0 22.5 3.4 315.9
May 2020 1.0 1.2 0.3 37.2
Dec 2020 1.0 13.7 - -
Jan 2021 1.0 13.7 - -
Feb 2021 1.0 13.7 - -
Mar 2021 1.0 13.7 - -
Apr 2021 1.0 13.7 - -
May 2021 1.0 13.7 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/12-10-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/4/2013
Pool Barons A RLI 5.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 35.6 27.2 8.4
Gas (MMcf) 2.3 2.3 -
Water (Mbbl) 85.6 85.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.0 bbl/d 19.0484 %/yr 0.5 500.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.9 - 64.5
Jan 2020 1.0 4.7 - 53.8
Feb 2020 1.0 4.8 - 76.9
Mar 2020 1.0 4.6 - 53.7
Apr 2020 1.0 4.6 - 53.5
May 2020 1.0 4.2 - 49.4
Jun 2020 1.0 4.0 - -
Jul 2020 1.0 3.9 - -
Aug 2020 1.0 3.8 - -
Sep 2020 1.0 3.8 - -
Oct 2020 1.0 3.7 - -
Nov 2020 1.0 3.6 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/12-10-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/4/2013
Pool Barons A RLI 7.6
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 38.3 27.2 11.1
Gas (MMcf) 2.3 2.3 -
Water (Mbbl) 85.6 85.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.1 bbl/d 15.3845 %/yr 0.5 500.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.9 - 64.5
Jan 2020 1.0 4.7 - 53.8
Feb 2020 1.0 4.8 - 76.9
Mar 2020 1.0 4.6 - 53.7
Apr 2020 1.0 4.6 - 53.5
May 2020 1.0 4.2 - 49.4
Jun 2020 1.0 4.1 - -
Jul 2020 1.0 4.0 - -
Aug 2020 1.0 4.0 - -
Sep 2020 1.0 3.9 - -
Oct 2020 1.0 3.9 - -
Nov 2020 1.0 3.8 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

102/13-10-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/30/2017
Pool Barons A RLI 14.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 31.9 5.7 26.2
Gas (MMcf) 0.1 0.1 -
Water (Mbbl) 7.4 7.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 5.0 bbl/d 8.8455 %/yr 0.8 - bbl/d 2.2 bbl/d
Oil (Last) 3/6/2032 2.2 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 5.0 - 14.5
Dec 2019 1.0 5.2 - 14.5
Jan 2020 1.0 5.0 - 14.4
Feb 2020 1.0 5.0 - 13.7
Mar 2020 1.0 0.3 - 0.9
Apr 2020 1.0 - - 1.3
Aug 2020 1.0 5.0 - -
Sep 2020 1.0 4.9 - -
Oct 2020 1.0 4.9 - -
Nov 2020 1.0 4.9 - -
Dec 2020 1.0 4.8 - -
Jan 2021 1.0 4.8 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
102/13-10-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/30/2017
Pool Barons A RLI 18.6
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 39.6 5.7 33.9
Gas (MMcf) 0.1 0.1 -
Water (Mbbl) 7.4 7.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 5.0 bbl/d 6.8216 %/yr 0.8 - bbl/d 2.4 bbl/d
Oil (Last) 5/16/2034 2.4 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 5.0 - 14.5
Dec 2019 1.0 5.2 - 14.5
Jan 2020 1.0 5.0 - 14.4
Feb 2020 1.0 5.0 - 13.7
Mar 2020 1.0 0.3 - 0.9
Apr 2020 1.0 - - 1.3
Aug 2020 1.0 5.0 - -
Sep 2020 1.0 5.0 - -
Oct 2020 1.0 4.9 - -
Nov 2020 1.0 4.9 - -
Dec 2020 1.0 4.9 - -
Jan 2021 1.0 4.8 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/08-11-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/25/2008
Pool Barons A RLI 12.2
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 58.4 16.8 41.6
Gas (MMcf) 6.4 6.4 -
Water (Mbbl) 0.4 0.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 9.5 bbl/d 10.9983 %/yr 0.5 100.0 bbl/d 1.8 bbl/d
Oil (Last) 3/28/2042 1.8 bbl/d 5.0000 %/yr 0.0 100.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 9.6 - 0.9
Jan 2020 1.0 9.9 - 0.9
Feb 2020 1.0 10.6 - 1.3
Mar 2020 1.0 11.2 0.1 1.0
Apr 2020 1.0 13.3 0.1 1.2
May 2020 1.0 16.8 0.3 1.5
Jun 2020 1.0 9.5 - -
Jul 2020 1.0 9.4 - -
Aug 2020 1.0 9.3 - -
Sep 2020 1.0 9.2 - -
Oct 2020 1.0 9.1 - -
Nov 2020 1.0 9.0 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/08-11-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/25/2008
Pool Barons A RLI 15.5
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 70.4 16.8 53.6
Gas (MMcf) 6.4 6.4 -
Water (Mbbl) 0.4 0.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 9.5 bbl/d 0.0000 %/yr 0.5 100.0 bbl/d 9.5 bbl/d
Oil (Last) 9/12/2048 1.7 bbl/d 4.0000 %/yr 0.0 100.0 bbl/d 0.5 bbl/d
1 segment not shown.

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 9.6 - 0.9
Jan 2020 1.0 9.9 - 0.9
Feb 2020 1.0 10.6 - 1.3
Mar 2020 1.0 11.2 0.1 1.0
Apr 2020 1.0 13.3 0.1 1.2
May 2020 1.0 16.8 0.3 1.5
Jun 2020 1.0 9.5 - -
Jul 2020 1.0 9.5 - -
Aug 2020 1.0 9.5 - -
Sep 2020 1.0 9.5 - -
Oct 2020 1.0 9.5 - -
Nov 2020 1.0 9.5 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/09-11-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/9/2013
Pool Barons A RLI 2.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 31.3 26.1 5.2
Gas (MMcf) 2.3 2.3 -
Water (Mbbl) 11.1 11.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 10/1/2020 5.0 bbl/d 35.0000 %/yr 0.5 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 4.9 - 8.2
Dec 2019 1.0 5.1 - 8.5
Jan 2020 1.0 5.1 - 8.6
Feb 2020 1.0 5.3 - 12.4
Mar 2020 1.0 2.6 - 4.4
Apr 2020 1.0 1.1 - 1.8
Oct 2020 1.0 4.9 - -
Nov 2020 1.0 4.7 - -
Dec 2020 1.0 4.5 - -
Jan 2021 1.0 4.4 - -
Feb 2021 1.0 4.2 - -
Mar 2021 1.0 4.1 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/09-11-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/9/2013
Pool Barons A RLI 4.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 33.4 26.1 7.3
Gas (MMcf) 2.3 2.3 -
Water (Mbbl) 11.1 11.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 10/1/2020 5.0 bbl/d 27.0000 %/yr 0.5 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 4.9 - 8.2
Dec 2019 1.0 5.1 - 8.5
Jan 2020 1.0 5.1 - 8.6
Feb 2020 1.0 5.3 - 12.4
Mar 2020 1.0 2.6 - 4.4
Apr 2020 1.0 1.1 - 1.8
Oct 2020 1.0 4.9 - -
Nov 2020 1.0 4.8 - -
Dec 2020 1.0 4.7 - -
Jan 2021 1.0 4.5 - -
Feb 2021 1.0 4.4 - -
Mar 2021 1.0 4.3 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
102/10-11-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/17/2005
Pool Barons A RLI 14.2
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 143.7 130.3 13.4
Gas (MMcf) 57.2 57.2 -
Water (Mbbl) 206.3 206.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 2.6 bbl/d 6.8110 %/yr 0.5 77.1 bbl/d 1.4 bbl/d
Oil (Last) 1/20/2031 1.4 bbl/d 5.0000 %/yr 0.0 77.1 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 3.6 - 57.1
Jan 2020 1.0 2.8 - 93.5
Feb 2020 1.0 2.6 - 165.6
Mar 2020 1.0 4.4 - 108.2
Apr 2020 1.0 4.4 - 107.2
May 2020 1.0 0.6 - 21.7
Jun 2020 1.0 2.6 - -
Jul 2020 1.0 2.6 - -
Aug 2020 1.0 2.6 - -
Sep 2020 1.0 2.5 - -
Oct 2020 1.0 2.5 - -
Nov 2020 1.0 2.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
102/10-11-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/17/2005
Pool Barons A RLI 18.2
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 147.6 130.3 17.3
Gas (MMcf) 57.2 57.2 -
Water (Mbbl) 206.3 206.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 2.6 bbl/d 5.3253 %/yr 0.5 77.1 bbl/d 1.5 bbl/d
Oil (Last) 11/10/2032 1.5 bbl/d 4.0000 %/yr 0.0 77.1 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 3.6 - 57.1
Jan 2020 1.0 2.8 - 93.5
Feb 2020 1.0 2.6 - 165.6
Mar 2020 1.0 4.4 - 108.2
Apr 2020 1.0 4.4 - 107.2
May 2020 1.0 0.6 - 21.7
Jun 2020 1.0 2.6 - -
Jul 2020 1.0 2.6 - -
Aug 2020 1.0 2.6 - -
Sep 2020 1.0 2.6 - -
Oct 2020 1.0 2.6 - -
Nov 2020 1.0 2.6 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Total Proved
100/14-11-013-21W4/VT/BARO Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Rig Release
Pool RLI 3.7
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 40.0 - 40.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 30.0 bbl/d 38.7128 %/yr 0.7 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2020 1.0 29.3
Jan 2021 1.0 27.9
Feb 2021 1.0 26.7
Mar 2021 1.0 25.6
Apr 2021 1.0 24.5
May 2021 1.0 23.5

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Total Proved + Probable
100/14-11-013-21W4/VT/BARO Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Rig Release
Pool RLI 4.7
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.0 - 50.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 30.0 bbl/d 33.2485 %/yr 0.7 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2020 1.0 29.4
Jan 2021 1.0 28.3
Feb 2021 1.0 27.3
Mar 2021 1.0 26.4
Apr 2021 1.0 25.5
May 2021 1.0 24.6



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/05-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/1/2007
Pool Barons A RLI 7.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 119.4 39.4 80.0
Gas (MMcf) 22.0 22.0 -
Water (Mbbl) 1.4 1.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 29.0 bbl/d 27.2880 %/yr 1.0 - bbl/d 4.1 bbl/d
Oil (Last) 10/1/2036 4.1 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 26.5 0.1 2.9
Jan 2020 1.0 26.9 0.1 2.3
Feb 2020 1.0 29.3 0.1 4.5
Mar 2020 1.0 28.5 0.1 3.2
Apr 2020 1.0 32.7 0.1 3.6
May 2020 1.0 28.9 0.3 3.3
Jun 2020 1.0 28.6 - -
Jul 2020 1.0 27.7 - -
Aug 2020 1.0 26.9 - -
Sep 2020 1.0 26.1 - -
Oct 2020 1.0 25.4 - -
Nov 2020 1.0 24.7 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/05-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/1/2007
Pool Barons A RLI 9.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 132.6 39.4 93.2
Gas (MMcf) 22.0 22.0 -
Water (Mbbl) 1.4 1.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 29.0 bbl/d 24.9829 %/yr 1.0 - bbl/d 3.6 bbl/d
Oil (Last) 5/31/2041 3.6 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 26.5 0.1 2.9
Jan 2020 1.0 26.9 0.1 2.3
Feb 2020 1.0 29.3 0.1 4.5
Mar 2020 1.0 28.5 0.1 3.2
Apr 2020 1.0 32.7 0.1 3.6
May 2020 1.0 28.9 0.3 3.3
Jun 2020 1.0 28.6 - -
Jul 2020 1.0 27.8 - -
Aug 2020 1.0 27.1 - -
Sep 2020 1.0 26.4 - -
Oct 2020 1.0 25.8 - -
Nov 2020 1.0 25.1 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Total Proved
102/05-12-013-21W4/VT/BARO Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Carmangay Rig Release
Pool Barons A RLI 3.7
Unit
Operator ARROW POINT OIL & GAS LTD.
Licensee CONSERVE OIL 1ST CORPORATION

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 40.0 - 40.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 30.0 bbl/d 40.2066 %/yr 0.8 - bbl/d 1.1 bbl/d
Oil (Last) 4/15/2044 1.1 bbl/d 5.0000 %/yr 0.0 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2020 1.0 29.2
Jan 2021 1.0 27.8
Feb 2021 1.0 26.5
Mar 2021 1.0 25.3
Apr 2021 1.0 24.2
May 2021 1.0 23.2

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Total Proved + Probable
102/05-12-013-21W4/VT/BARO Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Carmangay Rig Release
Pool Barons A RLI 4.7
Unit
Operator ARROW POINT OIL & GAS LTD.
Licensee CONSERVE OIL 1ST CORPORATION

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.0 - 50.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 30.0 bbl/d 34.6936 %/yr 0.8 - bbl/d 1.1 bbl/d
Oil (Last) 6/4/2050 1.1 bbl/d 4.0000 %/yr 0.0 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2020 1.0 29.4
Jan 2021 1.0 28.2
Feb 2021 1.0 27.1
Mar 2021 1.0 26.1
Apr 2021 1.0 25.2
May 2021 1.0 24.3



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/08-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 12/15/2006
Pool Barons A RLI 8.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 167.5 65.6 101.9
Gas (MMcf) 45.6 45.6 -
Water (Mbbl) 4.9 4.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 33.0 bbl/d 20.0000 %/yr 0.7 100.0 bbl/d 3.7 bbl/d
Oil (Last) 11/8/2041 3.7 bbl/d 5.0000 %/yr 0.0 100.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 25.1 0.1 9.4
Jan 2020 1.0 21.8 0.1 7.2
Feb 2020 1.0 29.6 0.1 13.7
Mar 2020 1.0 22.1 0.1 7.4
Apr 2020 1.0 28.3 0.1 9.5
May 2020 1.0 33.1 0.2 11.3
Jun 2020 1.0 32.7 - -
Jul 2020 1.0 32.0 - -
Aug 2020 1.0 31.4 - -
Sep 2020 1.0 30.8 - -
Oct 2020 1.0 30.2 - -
Nov 2020 1.0 29.7 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/08-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 12/15/2006
Pool Barons A RLI 11.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 197.6 65.6 131.9
Gas (MMcf) 45.6 45.6 -
Water (Mbbl) 4.9 4.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 33.0 bbl/d 16.0000 %/yr 0.7 100.0 bbl/d 3.9 bbl/d
Oil (Last) 3/18/2047 3.9 bbl/d 4.0000 %/yr 0.0 100.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 25.1 0.1 9.4
Jan 2020 1.0 21.8 0.1 7.2
Feb 2020 1.0 29.6 0.1 13.7
Mar 2020 1.0 22.1 0.1 7.4
Apr 2020 1.0 28.3 0.1 9.5
May 2020 1.0 33.1 0.2 11.3
Jun 2020 1.0 32.8 - -
Jul 2020 1.0 32.3 - -
Aug 2020 1.0 31.8 - -
Sep 2020 1.0 31.3 - -
Oct 2020 1.0 30.8 - -
Nov 2020 1.0 30.4 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/10-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 3/4/2007
Pool Barons A RLI 8.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 94.5 52.7 41.8
Gas (MMcf) 34.8 34.8 -
Water (Mbbl) 32.7 32.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 14.0 bbl/d 23.9284 %/yr 1.0 - bbl/d 2.3 bbl/d
Oil (Last) 3/27/2036 2.3 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 18.5 0.1 39.8
Jan 2020 1.0 12.6 0.1 29.4
Feb 2020 1.0 19.2 0.1 62.3
Mar 2020 1.0 16.1 0.1 51.6
Apr 2020 1.0 14.4 0.1 64.4
May 2020 1.0 13.3 0.3 62.4
Jun 2020 1.0 13.8 - -
Jul 2020 1.0 13.5 - -
Aug 2020 1.0 13.1 - -
Sep 2020 1.0 12.8 - -
Oct 2020 1.0 12.5 - -
Nov 2020 1.0 12.2 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/10-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 3/4/2007
Pool Barons A RLI 10.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 106.0 52.7 53.3
Gas (MMcf) 34.8 34.8 -
Water (Mbbl) 32.7 32.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 14.0 bbl/d 19.6969 %/yr 1.0 - bbl/d 2.4 bbl/d
Oil (Last) 5/3/2040 2.4 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 18.5 0.1 39.8
Jan 2020 1.0 12.6 0.1 29.4
Feb 2020 1.0 19.2 0.1 62.3
Mar 2020 1.0 16.1 0.1 51.6
Apr 2020 1.0 14.4 0.1 64.4
May 2020 1.0 13.3 0.3 62.4
Jun 2020 1.0 13.9 - -
Jul 2020 1.0 13.6 - -
Aug 2020 1.0 13.3 - -
Sep 2020 1.0 13.1 - -
Oct 2020 1.0 12.8 - -
Nov 2020 1.0 12.6 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
102/10-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/13/2012
Pool Barons A RLI 5.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 69.4 26.8 42.5
Gas (MMcf) 10.9 10.9 -
Water (Mbbl) 3.0 3.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 24.0 bbl/d 18.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 27.4 8.5 4.1
Jan 2020 1.0 23.4 8.0 3.1
Feb 2020 1.0 24.7 9.2 4.7
Mar 2020 1.0 29.8 8.5 4.1
Apr 2020 1.0 24.1 7.5 3.3
May 2020 1.0 21.6 7.7 3.0
Jun 2020 1.0 23.8 - -
Jul 2020 1.0 23.4 - -
Aug 2020 1.0 23.0 - -
Sep 2020 1.0 22.6 - -
Oct 2020 1.0 22.3 - -
Nov 2020 1.0 21.9 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
102/10-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/13/2012
Pool Barons A RLI 5.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 75.3 26.8 48.5
Gas (MMcf) 10.9 10.9 -
Water (Mbbl) 3.0 3.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 24.0 bbl/d 16.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 27.4 8.5 4.1
Jan 2020 1.0 23.4 8.0 3.1
Feb 2020 1.0 24.7 9.2 4.7
Mar 2020 1.0 29.8 8.5 4.1
Apr 2020 1.0 24.1 7.5 3.3
May 2020 1.0 21.6 7.7 3.0
Jun 2020 1.0 23.8 - -
Jul 2020 1.0 23.5 - -
Aug 2020 1.0 23.1 - -
Sep 2020 1.0 22.8 - -
Oct 2020 1.0 22.5 - -
Nov 2020 1.0 22.2 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/12-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 8/31/2012
Pool Barons A RLI 9.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 111.8 38.9 72.8
Gas (MMcf) 13.4 13.4 -
Water (Mbbl) 13.3 13.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 22.0 bbl/d 22.0000 %/yr 1.0 - bbl/d 4.1 bbl/d
Oil (Last) 11/14/2035 4.1 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 21.7 0.1 21.7
Jan 2020 1.0 24.3 0.1 24.2
Feb 2020 1.0 22.8 0.1 45.7
Mar 2020 1.0 22.0 0.1 33.4
Apr 2020 1.0 22.5 0.1 34.1
May 2020 1.0 21.1 0.6 32.6
Jun 2020 1.0 21.7 - -
Jul 2020 1.0 21.3 - -
Aug 2020 1.0 20.8 - -
Sep 2020 1.0 20.3 - -
Oct 2020 1.0 19.9 - -
Nov 2020 1.0 19.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/12-12-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 8/31/2012
Pool Barons A RLI 11.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 132.0 38.9 93.1
Gas (MMcf) 13.4 13.4 -
Water (Mbbl) 13.3 13.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 22.0 bbl/d 18.0000 %/yr 1.0 - bbl/d 4.2 bbl/d
Oil (Last) 11/10/2039 4.2 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 21.7 0.1 21.7
Jan 2020 1.0 24.3 0.1 24.2
Feb 2020 1.0 22.8 0.1 45.7
Mar 2020 1.0 22.0 0.1 33.4
Apr 2020 1.0 22.5 0.1 34.1
May 2020 1.0 21.1 0.6 32.6
Jun 2020 1.0 21.8 - -
Jul 2020 1.0 21.4 - -
Aug 2020 1.0 21.0 - -
Sep 2020 1.0 20.7 - -
Oct 2020 1.0 20.3 - -
Nov 2020 1.0 20.0 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/16-12-013-21W4/2 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 4/9/2004
Pool Barons A RLI 9.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 47.4 11.7 35.7
Gas (MMcf) 12.1 12.1 -
Water (Mbbl) 0.7 0.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 11.0 bbl/d 21.2932 %/yr 1.0 - bbl/d 2.1 bbl/d
Oil (Last) 9/20/2035 2.1 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 9.8 0.5 0.5
Jan 2020 1.0 10.2 0.5 0.6
Feb 2020 1.0 14.8 0.6 2.5
Mar 2020 1.0 11.5 0.6 3.9
Apr 2020 1.0 11.1 0.5 3.7
May 2020 1.0 10.6 0.6 3.6
Jun 2020 1.0 10.9 - -
Jul 2020 1.0 10.6 - -
Aug 2020 1.0 10.4 - -
Sep 2020 1.0 10.2 - -
Oct 2020 1.0 10.0 - -
Nov 2020 1.0 9.8 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/16-12-013-21W4/2 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 4/9/2004
Pool Barons A RLI 10.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 54.0 11.7 42.3
Gas (MMcf) 12.1 12.1 -
Water (Mbbl) 0.7 0.7 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 11.0 bbl/d 18.9901 %/yr 1.0 - bbl/d 2.0 bbl/d
Oil (Last) 2/24/2040 2.0 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 9.8 0.5 0.5
Jan 2020 1.0 10.2 0.5 0.6
Feb 2020 1.0 14.8 0.6 2.5
Mar 2020 1.0 11.5 0.6 3.9
Apr 2020 1.0 11.1 0.5 3.7
May 2020 1.0 10.6 0.6 3.6
Jun 2020 1.0 10.9 - -
Jul 2020 1.0 10.7 - -
Aug 2020 1.0 10.5 - -
Sep 2020 1.0 10.3 - -
Oct 2020 1.0 10.1 - -
Nov 2020 1.0 9.9 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

1S0/04-17-013-21W4/2 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 6/12/2006
Pool Barons A RLI 1.7
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 68.9 66.4 2.5
Gas (MMcf) 26.1 26.1 -
Water (Mbbl) 95.6 95.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 4.0 bbl/d 40.0000 %/yr 0.0 50.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2019 1.0 2.4 - 45.0
Oct 2019 1.0 2.7 - 51.5
Nov 2019 1.0 4.8 - 48.9
Dec 2019 1.0 4.8 - 42.7
Jan 2020 1.0 3.5 - 31.8
Feb 2020 1.0 1.3 - 11.9
Sep 2020 1.0 3.9 - -
Oct 2020 1.0 3.8 - -
Nov 2020 1.0 3.6 - -
Dec 2020 1.0 3.4 - -
Jan 2021 1.0 3.3 - -
Feb 2021 1.0 3.2 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
1S0/04-17-013-21W4/2 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 6/12/2006
Pool Barons A RLI 2.3
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 69.7 66.4 3.3
Gas (MMcf) 26.1 26.1 -
Water (Mbbl) 95.6 95.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 4.0 bbl/d 32.0000 %/yr 0.0 50.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2019 1.0 2.4 - 45.0
Oct 2019 1.0 2.7 - 51.5
Nov 2019 1.0 4.8 - 48.9
Dec 2019 1.0 4.8 - 42.7
Jan 2020 1.0 3.5 - 31.8
Feb 2020 1.0 1.3 - 11.9
Sep 2020 1.0 3.9 - -
Oct 2020 1.0 3.8 - -
Nov 2020 1.0 3.7 - -
Dec 2020 1.0 3.6 - -
Jan 2021 1.0 3.5 - -
Feb 2021 1.0 3.4 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

1S0/02-18-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 6/23/2006
Pool Barons A RLI 1.6
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 65.8 64.1 1.6
Gas (MMcf) 47.9 47.9 -
Water (Mbbl) 105.8 105.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 2.8 bbl/d 40.0000 %/yr 0.0 100.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.3 - 51.7
Nov 2019 1.0 3.6 - 60.7
Dec 2019 1.0 4.0 - 59.6
Jan 2020 1.0 2.9 - 56.1
Feb 2020 1.0 2.6 - 49.5
Mar 2020 1.0 1.5 - 29.5
Aug 2020 1.0 2.7 - -
Sep 2020 1.0 2.6 - -
Oct 2020 1.0 2.5 - -
Nov 2020 1.0 2.4 - -
Dec 2020 1.0 2.3 - -
Jan 2021 1.0 2.2 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
1S0/02-18-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 6/23/2006
Pool Barons A RLI 1.9
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 66.1 64.1 2.0
Gas (MMcf) 47.9 47.9 -
Water (Mbbl) 105.8 105.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 2.8 bbl/d 35.0000 %/yr 0.0 100.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.3 - 51.7
Nov 2019 1.0 3.6 - 60.7
Dec 2019 1.0 4.0 - 59.6
Jan 2020 1.0 2.9 - 56.1
Feb 2020 1.0 2.6 - 49.5
Mar 2020 1.0 1.5 - 29.5
Aug 2020 1.0 2.7 - -
Sep 2020 1.0 2.7 - -
Oct 2020 1.0 2.6 - -
Nov 2020 1.0 2.5 - -
Dec 2020 1.0 2.4 - -
Jan 2021 1.0 2.3 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/04-18-013-21W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 3/16/2007
Pool Barons A RLI 2.3
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 29.3 27.8 1.5
Gas (MMcf) 8.4 8.4 -
Water (Mbbl) 31.1 31.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 1.8 bbl/d 32.0000 %/yr 0.5 100.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 2.0 - 18.1
Nov 2019 1.0 2.0 - 17.6
Dec 2019 1.0 1.9 - 16.8
Jan 2020 1.0 1.9 - 16.8
Feb 2020 1.0 1.7 - 15.4
Mar 2020 1.0 1.0 - 9.1
Jul 2020 1.0 1.8 - -
Aug 2020 1.0 1.7 - -
Sep 2020 1.0 1.6 - -
Oct 2020 1.0 1.6 - -
Nov 2020 1.0 1.5 - -
Dec 2020 1.0 1.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/04-18-013-21W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 3/16/2007
Pool Barons A RLI 3.1
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 29.8 27.8 2.0
Gas (MMcf) 8.4 8.4 -
Water (Mbbl) 31.1 31.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 1.8 bbl/d 25.0000 %/yr 0.5 100.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 2.0 - 18.1
Nov 2019 1.0 2.0 - 17.6
Dec 2019 1.0 1.9 - 16.8
Jan 2020 1.0 1.9 - 16.8
Feb 2020 1.0 1.7 - 15.4
Mar 2020 1.0 1.0 - 9.1
Jul 2020 1.0 1.8 - -
Aug 2020 1.0 1.7 - -
Sep 2020 1.0 1.7 - -
Oct 2020 1.0 1.6 - -
Nov 2020 1.0 1.6 - -
Dec 2020 1.0 1.6 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/14-11-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 12/6/2012
Pool Barons A RLI 14.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 53.5 31.9 21.6
Gas (MMcf) 23.7 23.7 -
Water (Mbbl) 25.2 25.2 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 4.2 bbl/d 7.2000 %/yr 0.3 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 4.4 0.1 24.8
Nov 2019 1.0 4.4 0.1 25.0
Dec 2019 1.0 4.6 0.1 26.1
Jan 2020 1.0 4.2 0.1 24.0
Feb 2020 1.0 3.3 0.1 18.8
Mar 2020 1.0 0.9 0.1 5.0
Sep 2020 1.0 4.2 - -
Oct 2020 1.0 4.2 - -
Nov 2020 1.0 4.1 - -
Dec 2020 1.0 4.1 - -
Jan 2021 1.0 4.1 - -
Feb 2021 1.0 4.1 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/14-11-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 12/6/2012
Pool Barons A RLI 17.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 59.0 31.9 27.1
Gas (MMcf) 23.7 23.7 -
Water (Mbbl) 25.2 25.2 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 4.2 bbl/d 5.8000 %/yr 0.3 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 4.4 0.1 24.8
Nov 2019 1.0 4.4 0.1 25.0
Dec 2019 1.0 4.6 0.1 26.1
Jan 2020 1.0 4.2 0.1 24.0
Feb 2020 1.0 3.3 0.1 18.8
Mar 2020 1.0 0.9 0.1 5.0
Sep 2020 1.0 4.2 - -
Oct 2020 1.0 4.2 - -
Nov 2020 1.0 4.1 - -
Dec 2020 1.0 4.1 - -
Jan 2021 1.0 4.1 - -
Feb 2021 1.0 4.1 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/15-11-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/28/2012
Pool Barons A RLI 10.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 117.6 51.0 66.6
Gas (MMcf) 6.2 6.2 -
Water (Mbbl) 11.6 11.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 18.3 bbl/d 14.1786 %/yr 0.5 - bbl/d 2.0 bbl/d
Oil (Last) 4/28/2046 2.0 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 18.8 0.1 18.8
Jan 2020 1.0 15.4 0.1 15.4
Feb 2020 1.0 16.3 0.1 16.3
Mar 2020 1.0 20.5 0.1 23.5
Apr 2020 1.0 16.8 0.1 20.5
May 2020 1.0 4.8 0.1 5.8
Jun 2020 1.0 18.2 - -
Jul 2020 1.0 18.0 - -
Aug 2020 1.0 17.8 - -
Sep 2020 1.0 17.5 - -
Oct 2020 1.0 17.3 - -
Nov 2020 1.0 17.1 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/15-11-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/28/2012
Pool Barons A RLI 12.6
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 135.5 51.0 84.6
Gas (MMcf) 6.2 6.2 -
Water (Mbbl) 11.6 11.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 18.6 bbl/d 11.6486 %/yr 0.5 - bbl/d 1.9 bbl/d
Oil (Last) 4/3/2053 1.9 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 18.8 0.1 18.8
Jan 2020 1.0 15.4 0.1 15.4
Feb 2020 1.0 16.3 0.1 16.3
Mar 2020 1.0 20.5 0.1 23.5
Apr 2020 1.0 16.8 0.1 20.5
May 2020 1.0 4.8 0.1 5.8
Jun 2020 1.0 18.5 - -
Jul 2020 1.0 18.4 - -
Aug 2020 1.0 18.2 - -
Sep 2020 1.0 18.0 - -
Oct 2020 1.0 17.8 - -
Nov 2020 1.0 17.6 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/14-12-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/3/2007
Pool Barons A RLI 5.5
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 43.3 34.8 8.6
Gas (MMcf) 12.5 12.5 -
Water (Mbbl) 0.0 0.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.4 bbl/d 15.0000 %/yr 0.0 46.5 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.7 - -
Jan 2020 1.0 4.5 - -
Feb 2020 1.0 4.8 - -
Mar 2020 1.0 4.6 - -
Apr 2020 1.0 4.3 - -
May 2020 1.0 4.2 - -
Jun 2020 1.0 4.3 - -
Jul 2020 1.0 4.3 - -
Aug 2020 1.0 4.2 - -
Sep 2020 1.0 4.2 - -
Oct 2020 1.0 4.1 - -
Nov 2020 1.0 4.0 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/14-12-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/3/2007
Pool Barons A RLI 7.0
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 45.8 34.8 11.0
Gas (MMcf) 12.5 12.5 -
Water (Mbbl) 0.0 0.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.4 bbl/d 12.0000 %/yr 0.0 46.5 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.7 - -
Jan 2020 1.0 4.5 - -
Feb 2020 1.0 4.8 - -
Mar 2020 1.0 4.6 - -
Apr 2020 1.0 4.3 - -
May 2020 1.0 4.2 - -
Jun 2020 1.0 4.4 - -
Jul 2020 1.0 4.3 - -
Aug 2020 1.0 4.3 - -
Sep 2020 1.0 4.2 - -
Oct 2020 1.0 4.2 - -
Nov 2020 1.0 4.1 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

102/16-12-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 2/25/2007
Pool Barons A RLI 15.1
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 100.2 74.1 26.1
Gas (MMcf) 16.1 16.1 -
Water (Mbbl) 46.0 46.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 4.8 bbl/d 8.6117 %/yr 1.0 - bbl/d 2.7 bbl/d
Oil (Last) 11/19/2028 2.7 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 4.9 - 17.3
Nov 2019 1.0 4.9 - 17.3
Dec 2019 1.0 4.4 - 15.8
Jan 2020 1.0 4.1 - 14.7
Feb 2020 1.0 3.5 - 13.3
Mar 2020 1.0 1.4 - 8.7
Jul 2020 1.0 4.7 - -
Aug 2020 1.0 4.7 - -
Sep 2020 1.0 4.7 - -
Oct 2020 1.0 4.6 - -
Nov 2020 1.0 4.6 - -
Dec 2020 1.0 4.6 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
102/16-12-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 2/25/2007
Pool Barons A RLI 18.9
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 107.1 74.1 33.0
Gas (MMcf) 16.1 16.1 -
Water (Mbbl) 46.0 46.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 4.8 bbl/d 7.0479 %/yr 1.0 - bbl/d 2.6 bbl/d
Oil (Last) 4/23/2031 2.6 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 4.9 - 17.3
Nov 2019 1.0 4.9 - 17.3
Dec 2019 1.0 4.4 - 15.8
Jan 2020 1.0 4.1 - 14.7
Feb 2020 1.0 3.5 - 13.3
Mar 2020 1.0 1.4 - 8.7
Jul 2020 1.0 4.8 - -
Aug 2020 1.0 4.8 - -
Sep 2020 1.0 4.7 - -
Oct 2020 1.0 4.7 - -
Nov 2020 1.0 4.7 - -
Dec 2020 1.0 4.6 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

103/16-12-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 6/29/2013
Pool Barons A RLI 4.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 83.5 65.7 17.8
Gas (MMcf) 11.0 11.0 -
Water (Mbbl) 54.1 54.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 12.0 bbl/d 25.0000 %/yr 0.3 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 13.0 0.1 51.9
Dec 2019 1.0 12.5 0.1 50.2
Jan 2020 1.0 11.7 0.1 46.8
Feb 2020 1.0 12.2 0.1 48.6
Mar 2020 1.0 13.6 0.1 54.6
Apr 2020 1.0 11.1 0.1 46.8
Jul 2020 1.0 11.8 - -
Aug 2020 1.0 11.6 - -
Sep 2020 1.0 11.3 - -
Oct 2020 1.0 11.0 - -
Nov 2020 1.0 10.7 - -
Dec 2020 1.0 10.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
103/16-12-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 6/29/2013
Pool Barons A RLI 5.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 88.8 65.7 23.1
Gas (MMcf) 11.0 11.0 -
Water (Mbbl) 54.1 54.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 12.0 bbl/d 20.0000 %/yr 0.3 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 13.0 0.1 51.9
Dec 2019 1.0 12.5 0.1 50.2
Jan 2020 1.0 11.7 0.1 46.8
Feb 2020 1.0 12.2 0.1 48.6
Mar 2020 1.0 13.6 0.1 54.6
Apr 2020 1.0 11.1 0.1 46.8
Jul 2020 1.0 11.9 - -
Aug 2020 1.0 11.7 - -
Sep 2020 1.0 11.4 - -
Oct 2020 1.0 11.2 - -
Nov 2020 1.0 11.0 - -
Dec 2020 1.0 10.8 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
102/04-14-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 2/12/2005
Pool Barons A RLI 9.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 49.6 35.4 14.3
Gas (MMcf) 10.5 10.5 -
Water (Mbbl) 0.2 0.2 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.0 bbl/d 11.9393 %/yr 0.5 4.1 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 3.7 0.1 0.2
Jan 2020 1.0 4.1 0.1 0.2
Feb 2020 1.0 3.5 0.1 0.2
Mar 2020 1.0 3.9 0.1 0.2
Apr 2020 1.0 3.7 0.1 0.1
May 2020 1.0 4.2 0.1 0.2
Jun 2020 1.0 4.0 - -
Jul 2020 1.0 3.9 - -
Aug 2020 1.0 3.9 - -
Sep 2020 1.0 3.9 - -
Oct 2020 1.0 3.8 - -
Nov 2020 1.0 3.8 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
102/04-14-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 2/12/2005
Pool Barons A RLI 12.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 53.3 35.4 17.9
Gas (MMcf) 10.5 10.5 -
Water (Mbbl) 0.2 0.2 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.0 bbl/d 0.0000 %/yr 0.5 4.1 bbl/d 4.0 bbl/d
Oil (Last) 10/31/2020 4.0 bbl/d 10.0000 %/yr 0.5 4.1 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 3.7 0.1 0.2
Jan 2020 1.0 4.1 0.1 0.2
Feb 2020 1.0 3.5 0.1 0.2
Mar 2020 1.0 3.9 0.1 0.2
Apr 2020 1.0 3.7 0.1 0.1
May 2020 1.0 4.2 0.1 0.2
Jun 2020 1.0 4.0 - -
Jul 2020 1.0 4.0 - -
Aug 2020 1.0 4.0 - -
Sep 2020 1.0 4.0 - -
Oct 2020 1.0 4.0 - -
Nov 2020 1.0 4.0 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/01-15-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/28/2010
Pool Barons A RLI 9.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 25.4 19.7 5.7
Gas (MMcf) 10.1 10.1 -
Water (Mbbl) 2.3 2.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 1.6 bbl/d 8.5000 %/yr 0.5 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 1.6 0.3 3.0
Nov 2019 1.0 1.5 0.4 2.8
Dec 2019 1.0 1.8 0.3 3.3
Jan 2020 1.0 1.7 0.2 3.1
Feb 2020 1.0 1.7 0.4 3.2
Mar 2020 1.0 0.6 0.1 1.2
Jul 2020 1.0 1.6 - -
Aug 2020 1.0 1.6 - -
Sep 2020 1.0 1.6 - -
Oct 2020 1.0 1.6 - -
Nov 2020 1.0 1.5 - -
Dec 2020 1.0 1.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/01-15-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/28/2010
Pool Barons A RLI 12.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 26.8 19.7 7.1
Gas (MMcf) 10.1 10.1 -
Water (Mbbl) 2.3 2.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 1.6 bbl/d 6.8804 %/yr 0.5 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 1.6 0.3 3.0
Nov 2019 1.0 1.5 0.4 2.8
Dec 2019 1.0 1.8 0.3 3.3
Jan 2020 1.0 1.7 0.2 3.1
Feb 2020 1.0 1.7 0.4 3.2
Mar 2020 1.0 0.6 0.1 1.2
Jul 2020 1.0 1.6 - -
Aug 2020 1.0 1.6 - -
Sep 2020 1.0 1.6 - -
Oct 2020 1.0 1.6 - -
Nov 2020 1.0 1.6 - -
Dec 2020 1.0 1.5 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/03-15-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/25/2012
Pool Barons A RLI 15.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 82.8 48.3 34.5
Gas (MMcf) 16.7 16.7 -
Water (Mbbl) 16.5 16.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 6.0 bbl/d 8.2500 %/yr 1.0 22.0 bbl/d 3.5 bbl/d
Oil (Last) 5/17/2028 3.5 bbl/d 5.0000 %/yr 0.0 22.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 6.1 0.1 9.9
Nov 2019 1.0 6.7 0.1 10.9
Dec 2019 1.0 6.6 0.1 10.8
Jan 2020 1.0 6.4 0.1 10.5
Feb 2020 1.0 5.8 0.1 9.4
Mar 2020 1.0 3.0 0.1 4.9
Jul 2020 1.0 6.0 - -
Aug 2020 1.0 5.9 - -
Sep 2020 1.0 5.9 - -
Oct 2020 1.0 5.8 - -
Nov 2020 1.0 5.8 - -
Dec 2020 1.0 5.8 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/03-15-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/25/2012
Pool Barons A RLI 19.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 91.9 48.3 43.6
Gas (MMcf) 16.7 16.7 -
Water (Mbbl) 16.5 16.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 6.0 bbl/d 6.5966 %/yr 1.0 22.0 bbl/d 3.5 bbl/d
Oil (Last) 5/4/2030 3.5 bbl/d 4.0000 %/yr 0.0 22.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 6.1 0.1 9.9
Nov 2019 1.0 6.7 0.1 10.9
Dec 2019 1.0 6.6 0.1 10.8
Jan 2020 1.0 6.4 0.1 10.5
Feb 2020 1.0 5.8 0.1 9.4
Mar 2020 1.0 3.0 0.1 4.9
Jul 2020 1.0 6.0 - -
Aug 2020 1.0 5.9 - -
Sep 2020 1.0 5.9 - -
Oct 2020 1.0 5.9 - -
Nov 2020 1.0 5.8 - -
Dec 2020 1.0 5.8 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/07-15-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 4/13/2004
Pool Barons A RLI 12.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 46.2 31.6 14.6
Gas (MMcf) 15.9 15.9 -
Water (Mbbl) 2.0 2.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 3.1 bbl/d 8.8017 %/yr 0.5 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 3.6 0.2 1.5
Jan 2020 1.0 2.1 0.5 0.9
Feb 2020 1.0 2.4 0.4 1.1
Mar 2020 1.0 2.1 0.6 0.9
Apr 2020 1.0 4.3 1.1 1.8
May 2020 1.0 3.4 0.2 1.4
Jun 2020 1.0 3.1 - -
Jul 2020 1.0 3.1 - -
Aug 2020 1.0 3.1 - -
Sep 2020 1.0 3.1 - -
Oct 2020 1.0 3.0 - -
Nov 2020 1.0 3.0 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/07-15-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 4/13/2004
Pool Barons A RLI 16.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.0 31.6 18.4
Gas (MMcf) 15.9 15.9 -
Water (Mbbl) 2.0 2.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 3.2 bbl/d 7.1689 %/yr 0.5 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 3.6 0.2 1.5
Jan 2020 1.0 2.1 0.5 0.9
Feb 2020 1.0 2.4 0.4 1.1
Mar 2020 1.0 2.1 0.6 0.9
Apr 2020 1.0 4.3 1.1 1.8
May 2020 1.0 3.4 0.2 1.4
Jun 2020 1.0 3.2 - -
Jul 2020 1.0 3.1 - -
Aug 2020 1.0 3.1 - -
Sep 2020 1.0 3.1 - -
Oct 2020 1.0 3.1 - -
Nov 2020 1.0 3.1 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

102/01-16-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/21/2012
Pool Barons A RLI 0.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 20.2 20.1 0.1
Gas (MMcf) 4.9 4.9 -
Water (Mbbl) 44.1 44.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 10/1/2020 3.7 bbl/d 11.5000 %/yr 0.5 15.2 bbl/d 0.5 bbl/d
Oil (Last) 10/1/2020 3.7 bbl/d 0.0000 %/yr 0.0 15.2 bbl/d 3.5 bbl/d

Production (6 mo. Actual / 1 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2019 1.0 3.4 0.4 19.4
Oct 2019 1.0 4.0 0.3 22.8
Nov 2019 1.0 3.3 0.4 18.9
Dec 2019 1.0 4.0 0.3 22.6
Jan 2020 1.0 3.0 0.3 17.3
Feb 2020 1.0 0.1 - 0.4
Oct 2020 1.0 3.7 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
102/01-16-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/21/2012
Pool Barons A RLI 0.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 20.2 20.1 0.1
Gas (MMcf) 4.9 4.9 -
Water (Mbbl) 44.1 44.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 10/1/2020 3.7 bbl/d 9.0000 %/yr 0.5 15.2 bbl/d 0.5 bbl/d
Oil (Last) 10/1/2020 3.7 bbl/d 0.0000 %/yr 0.0 15.2 bbl/d 3.4 bbl/d

Production (6 mo. Actual / 1 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2019 1.0 3.4 0.4 19.4
Oct 2019 1.0 4.0 0.3 22.8
Nov 2019 1.0 3.3 0.4 18.9
Dec 2019 1.0 4.0 0.3 22.6
Jan 2020 1.0 3.0 0.3 17.3
Feb 2020 1.0 0.1 - 0.4
Oct 2020 1.0 3.7 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/07-16-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/10/2007
Pool Barons A RLI 14.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 65.1 43.2 21.8
Gas (MMcf) 12.5 12.5 -
Water (Mbbl) 21.2 21.2 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 4.3 bbl/d 9.0000 %/yr 0.8 6.0 bbl/d 1.9 bbl/d
Oil (Last) 10/8/2032 1.9 bbl/d 5.0000 %/yr 0.0 6.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Aug 2019 1.0 4.3 1.0 6.5
Sep 2019 1.0 4.2 1.1 6.3
Oct 2019 1.0 4.7 1.0 7.0
Nov 2019 1.0 4.3 1.1 6.5
Dec 2019 1.0 5.0 1.0 7.6
Jan 2020 1.0 1.9 0.6 2.9
Dec 2020 1.0 4.3 - -
Jan 2021 1.0 4.2 - -
Feb 2021 1.0 4.2 - -
Mar 2021 1.0 4.2 - -
Apr 2021 1.0 4.1 - -
May 2021 1.0 4.1 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/07-16-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 7/10/2007
Pool Barons A RLI 17.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 70.6 43.2 27.4
Gas (MMcf) 12.5 12.5 -
Water (Mbbl) 21.2 21.2 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 4.3 bbl/d 7.2968 %/yr 0.8 6.0 bbl/d 1.9 bbl/d
Oil (Last) 12/24/2035 1.9 bbl/d 4.0000 %/yr 0.0 6.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Aug 2019 1.0 4.3 1.0 6.5
Sep 2019 1.0 4.2 1.1 6.3
Oct 2019 1.0 4.7 1.0 7.0
Nov 2019 1.0 4.3 1.1 6.5
Dec 2019 1.0 5.0 1.0 7.6
Jan 2020 1.0 1.9 0.6 2.9
Dec 2020 1.0 4.3 - -
Jan 2021 1.0 4.3 - -
Feb 2021 1.0 4.2 - -
Mar 2021 1.0 4.2 - -
Apr 2021 1.0 4.2 - -
May 2021 1.0 4.2 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/12-16-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/24/2012
Pool Barons A RLI 15.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 47.4 14.3 33.1
Gas (MMcf) 11.1 11.1 -
Water (Mbbl) 0.1 0.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 6.0 bbl/d 8.1973 %/yr 0.8 - bbl/d 3.0 bbl/d
Oil (Last) 10/26/2030 3.0 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.9 0.6 0.1
Jan 2020 1.0 5.9 0.5 0.1
Feb 2020 1.0 5.1 0.5 0.1
Mar 2020 1.0 4.5 0.5 0.2
Apr 2020 1.0 6.7 0.7 0.4
May 2020 1.0 6.0 0.7 0.3
Jun 2020 1.0 5.9 - -
Jul 2020 1.0 5.9 - -
Aug 2020 1.0 5.8 - -
Sep 2020 1.0 5.8 - -
Oct 2020 1.0 5.8 - -
Nov 2020 1.0 5.7 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/12-16-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/24/2012
Pool Barons A RLI 19.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 56.6 14.3 42.3
Gas (MMcf) 11.1 11.1 -
Water (Mbbl) 0.1 0.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 6.0 bbl/d 0.0000 %/yr 0.0 - bbl/d 6.0 bbl/d
Oil (Last) 8/16/2034 2.8 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d
1 segment not shown.

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.9 0.6 0.1
Jan 2020 1.0 5.9 0.5 0.1
Feb 2020 1.0 5.1 0.5 0.1
Mar 2020 1.0 4.5 0.5 0.2
Apr 2020 1.0 6.7 0.7 0.4
May 2020 1.0 6.0 0.7 0.3
Jun 2020 1.0 6.0 - -
Jul 2020 1.0 6.0 - -
Aug 2020 1.0 6.0 - -
Sep 2020 1.0 6.0 - -
Oct 2020 1.0 6.0 - -
Nov 2020 1.0 6.0 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/02-17-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/7/2010
Pool Barons A RLI 11.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 13.4 6.8 6.6
Gas (MMcf) 4.0 4.0 -
Water (Mbbl) 1.1 1.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 1.5 bbl/d 7.7666 %/yr 0.8 5.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Aug 2019 1.0 1.7 0.3 0.8
Sep 2019 1.0 1.6 0.4 0.7
Oct 2019 1.0 0.5 0.1 0.2
Nov 2019 1.0 1.3 0.1 0.5
Dec 2019 1.0 0.6 - 0.2
Jan 2020 1.0 0.8 0.1 0.3
Aug 2020 1.0 1.5 - -
Sep 2020 1.0 1.5 - -
Oct 2020 1.0 1.5 - -
Nov 2020 1.0 1.5 - -
Dec 2020 1.0 1.5 - -
Jan 2021 1.0 1.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/02-17-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/7/2010
Pool Barons A RLI 14.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 15.1 6.8 8.3
Gas (MMcf) 4.0 4.0 -
Water (Mbbl) 1.1 1.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 1.5 bbl/d 6.3450 %/yr 0.8 5.0 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Aug 2019 1.0 1.7 0.3 0.8
Sep 2019 1.0 1.6 0.4 0.7
Oct 2019 1.0 0.5 0.1 0.2
Nov 2019 1.0 1.3 0.1 0.5
Dec 2019 1.0 0.6 - 0.2
Jan 2020 1.0 0.8 0.1 0.3
Aug 2020 1.0 1.5 - -
Sep 2020 1.0 1.5 - -
Oct 2020 1.0 1.5 - -
Nov 2020 1.0 1.5 - -
Dec 2020 1.0 1.5 - -
Jan 2021 1.0 1.5 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/06-17-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 8/5/2004
Pool Barons A RLI 12.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 119.8 64.7 55.2
Gas (MMcf) 24.5 24.5 -
Water (Mbbl) 3.1 3.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 12.2 bbl/d 10.8776 %/yr 0.5 - bbl/d 2.4 bbl/d
Oil (Last) 1/14/2042 2.4 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 12.4 3.9 4.6
Jan 2020 1.0 11.6 3.9 5.0
Feb 2020 1.0 11.0 3.9 5.9
Mar 2020 1.0 9.4 3.4 5.0
Apr 2020 1.0 7.4 2.5 4.0
May 2020 1.0 3.0 0.5 1.6
Jun 2020 1.0 12.2 - -
Jul 2020 1.0 12.1 - -
Aug 2020 1.0 11.9 - -
Sep 2020 1.0 11.8 - -
Oct 2020 1.0 11.7 - -
Nov 2020 1.0 11.6 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/06-17-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 8/5/2004
Pool Barons A RLI 15.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 134.8 64.7 70.1
Gas (MMcf) 24.5 24.5 -
Water (Mbbl) 3.1 3.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 12.4 bbl/d 8.8425 %/yr 0.5 - bbl/d 2.3 bbl/d
Oil (Last) 10/21/2047 2.3 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 12.4 3.9 4.6
Jan 2020 1.0 11.6 3.9 5.0
Feb 2020 1.0 11.0 3.9 5.9
Mar 2020 1.0 9.4 3.4 5.0
Apr 2020 1.0 7.4 2.5 4.0
May 2020 1.0 3.0 0.5 1.6
Jun 2020 1.0 12.3 - -
Jul 2020 1.0 12.2 - -
Aug 2020 1.0 12.1 - -
Sep 2020 1.0 12.1 - -
Oct 2020 1.0 12.0 - -
Nov 2020 1.0 11.9 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/06-18-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/26/2004
Pool Barons A RLI 13.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 32.7 22.9 9.8
Gas (MMcf) 16.2 16.2 -
Water (Mbbl) 0.3 0.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 1.9 bbl/d 6.1214 %/yr 0.8 - bbl/d 1.5 bbl/d
Oil (Last) 4/20/2025 1.5 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2019 1.0 1.6 1.2 0.1
Oct 2019 1.0 0.7 0.7 0.0
Nov 2019 1.0 1.1 0.7 0.1
Jan 2020 1.0 0.7 0.2 0.0
Feb 2020 1.0 2.3 0.4 0.1
Mar 2020 1.0 0.4 0.2 0.0
Jun 2020 1.0 1.9 - -
Jul 2020 1.0 1.9 - -
Aug 2020 1.0 1.9 - -
Sep 2020 1.0 1.9 - -
Oct 2020 1.0 1.9 - -
Nov 2020 1.0 1.9 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/06-18-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/26/2004
Pool Barons A RLI 17.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 35.6 22.9 12.7
Gas (MMcf) 16.2 16.2 -
Water (Mbbl) 0.3 0.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 2.0 bbl/d 4.6218 %/yr 0.8 - bbl/d 1.6 bbl/d
Oil (Last) 11/25/2024 1.6 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2019 1.0 1.6 1.2 0.1
Oct 2019 1.0 0.7 0.7 0.0
Nov 2019 1.0 1.1 0.7 0.1
Jan 2020 1.0 0.7 0.2 0.0
Feb 2020 1.0 2.3 0.4 0.1
Mar 2020 1.0 0.4 0.2 0.0
Jun 2020 1.0 1.9 - -
Jul 2020 1.0 1.9 - -
Aug 2020 1.0 1.9 - -
Sep 2020 1.0 1.9 - -
Oct 2020 1.0 1.9 - -
Nov 2020 1.0 1.9 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/07-18-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/10/2012
Pool Barons A RLI 0.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 5.6 5.4 0.2
Gas (MMcf) 3.6 3.6 -
Water (Mbbl) 4.8 4.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 0.7 bbl/d 30.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 0.8 0.6 3.2
Nov 2019 1.0 0.7 0.7 2.8
Dec 2019 1.0 0.7 0.7 2.7
Jan 2020 1.0 0.7 0.7 2.7
Feb 2020 1.0 0.7 0.6 2.9
Mar 2020 1.0 0.2 0.2 0.9
Jul 2020 1.0 0.7 - -
Aug 2020 1.0 0.7 - -
Sep 2020 1.0 0.6 - -
Oct 2020 1.0 0.6 - -
Nov 2020 1.0 0.6 - -
Dec 2020 1.0 0.6 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/07-18-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 9/10/2012
Pool Barons A RLI 1.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 5.6 5.4 0.2
Gas (MMcf) 3.6 3.6 -
Water (Mbbl) 4.8 4.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 0.7 bbl/d 25.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 0.8 0.6 3.2
Nov 2019 1.0 0.7 0.7 2.8
Dec 2019 1.0 0.7 0.7 2.7
Jan 2020 1.0 0.7 0.7 2.7
Feb 2020 1.0 0.7 0.6 2.9
Mar 2020 1.0 0.2 0.2 0.9
Jul 2020 1.0 0.7 - -
Aug 2020 1.0 0.7 - -
Sep 2020 1.0 0.7 - -
Oct 2020 1.0 0.6 - -
Nov 2020 1.0 0.6 - -
Dec 2020 1.0 0.6 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020
Proved Developed

100/10-18-013-22W4/0 Carmangay CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/10/2005
Pool Barons A RLI 12.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 56.1 37.3 18.7
Gas (MMcf) 23.4 23.4 -
Water (Mbbl) 4.4 4.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 4.2 bbl/d 10.8106 %/yr 0.8 - bbl/d 1.4 bbl/d
Oil (Last) 11/1/2034 1.4 bbl/d 5.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 4.9 2.5 6.0
Nov 2019 1.0 4.2 2.5 5.1
Dec 2019 1.0 4.2 2.5 5.1
Jan 2020 1.0 4.1 2.2 5.0
Feb 2020 1.0 3.9 2.4 4.8
Mar 2020 1.0 2.1 1.1 2.5
Jul 2020 1.0 4.2 - -
Aug 2020 1.0 4.1 - -
Sep 2020 1.0 4.1 - -
Oct 2020 1.0 4.1 - -
Nov 2020 1.0 4.0 - -
Dec 2020 1.0 4.0 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed
100/10-18-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:19 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 10/10/2005
Pool Barons A RLI 15.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 60.7 37.3 23.4
Gas (MMcf) 23.4 23.4 -
Water (Mbbl) 4.4 4.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 4.2 bbl/d 8.8599 %/yr 0.8 - bbl/d 1.4 bbl/d
Oil (Last) 10/14/2038 1.4 bbl/d 4.0000 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 4.9 2.5 6.0
Nov 2019 1.0 4.2 2.5 5.1
Dec 2019 1.0 4.2 2.5 5.1
Jan 2020 1.0 4.1 2.2 5.0
Feb 2020 1.0 3.9 2.4 4.8
Mar 2020 1.0 2.1 1.1 2.5
Jul 2020 1.0 4.2 - -
Aug 2020 1.0 4.1 - -
Sep 2020 1.0 4.1 - -
Oct 2020 1.0 4.1 - -
Nov 2020 1.0 4.1 - -
Dec 2020 1.0 4.0 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/14-18-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/3/2008
Pool Barons A RLI 12.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 36.0 16.0 20.0
Gas (MMcf) 11.0 11.0 -
Water (Mbbl) 0.6 0.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.5 bbl/d 0.0000 %/yr 0.0 50.0 bbl/d 4.5 bbl/d
Oil (Last) 11/25/2035 1.4 bbl/d 5.0000 %/yr 0.0 50.0 bbl/d 0.5 bbl/d
1 segment not shown.

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 2.0 0.5 0.4
Dec 2019 1.0 0.9 0.3 0.1
Jan 2020 1.0 0.6 0.1 0.1
Feb 2020 1.0 1.2 0.1 0.2
Mar 2020 1.0 0.5 0.1 0.1
May 2020 1.0 1.2 0.2 0.2
Jun 2020 1.0 4.5 - -
Jul 2020 1.0 4.5 - -
Aug 2020 1.0 4.5 - -
Sep 2020 1.0 4.5 - -
Oct 2020 1.0 4.5 - -
Nov 2020 1.0 4.5 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/14-18-013-22W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 11/3/2008
Pool Barons A RLI 15.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 42.0 16.0 26.0
Gas (MMcf) 11.0 11.0 -
Water (Mbbl) 0.6 0.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.5 bbl/d 0.0000 %/yr 0.0 50.0 bbl/d 4.5 bbl/d
Oil (Last) 5/4/2041 1.3 bbl/d 4.0000 %/yr 0.0 50.0 bbl/d 0.5 bbl/d
1 segment not shown.

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 2.0 0.5 0.4
Dec 2019 1.0 0.9 0.3 0.1
Jan 2020 1.0 0.6 0.1 0.1
Feb 2020 1.0 1.2 0.1 0.2
Mar 2020 1.0 0.5 0.1 0.1
May 2020 1.0 1.2 0.2 0.2
Jun 2020 1.0 4.5 - -
Jul 2020 1.0 4.5 - -
Aug 2020 1.0 4.5 - -
Sep 2020 1.0 4.5 - -
Oct 2020 1.0 4.5 - -
Nov 2020 1.0 4.5 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/14-13-013-23W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 3/10/2006
Pool Barons A RLI 12.7
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 36.5 25.2 11.3
Gas (MMcf) 26.3 26.3 -
Water (Mbbl) 0.1 0.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 2.5 bbl/d 9.5845 %/yr 0.8 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 2.3 3.9 -
Dec 2019 1.0 2.9 3.9 -
Jan 2020 1.0 2.2 3.7 -
Feb 2020 1.0 2.3 3.9 -
Mar 2020 1.0 1.5 2.2 -
May 2020 1.0 1.4 0.9 -
Jun 2020 1.0 2.5 - -
Jul 2020 1.0 2.4 - -
Aug 2020 1.0 2.4 - -
Sep 2020 1.0 2.4 - -
Oct 2020 1.0 2.4 - -
Nov 2020 1.0 2.4 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/14-13-013-23W4/0 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 3/10/2006
Pool Barons A RLI 16.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 40.2 25.2 15.0
Gas (MMcf) 26.3 26.3 -
Water (Mbbl) 0.1 0.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 2.5 bbl/d 0.0000 %/yr 0.0 - bbl/d 2.5 bbl/d
Oil (Last) 10/31/2020 2.5 bbl/d 7.7000 %/yr 0.8 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 2.3 3.9 -
Dec 2019 1.0 2.9 3.9 -
Jan 2020 1.0 2.2 3.7 -
Feb 2020 1.0 2.3 3.9 -
Mar 2020 1.0 1.5 2.2 -
May 2020 1.0 1.4 0.9 -
Jun 2020 1.0 2.5 - -
Jul 2020 1.0 2.5 - -
Aug 2020 1.0 2.5 - -
Sep 2020 1.0 2.5 - -
Oct 2020 1.0 2.5 - -
Nov 2020 1.0 2.5 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/16-13-013-23W4/2 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:16 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 12/22/2005
Pool Barons A RLI 12.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.0 31.2 18.8
Gas (MMcf) 18.9 18.9 -
Water (Mbbl) 0.3 0.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.3 bbl/d 9.9936 %/yr 0.5 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.6 1.3 0.3
Jan 2020 1.0 4.6 1.3 0.3
Feb 2020 1.0 4.2 1.2 0.3
Mar 2020 1.0 4.7 1.3 0.3
Apr 2020 1.0 4.8 1.2 0.3
May 2020 1.0 3.9 1.3 0.3
Jun 2020 1.0 4.2 - -
Jul 2020 1.0 4.2 - -
Aug 2020 1.0 4.2 - -
Sep 2020 1.0 4.1 - -
Oct 2020 1.0 4.1 - -
Nov 2020 1.0 4.1 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/16-13-013-23W4/2 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 12/22/2005
Pool Barons A RLI 15.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 55.1 31.2 24.0
Gas (MMcf) 18.9 18.9 -
Water (Mbbl) 0.3 0.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.3 bbl/d 8.0830 %/yr 0.5 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.6 1.3 0.3
Jan 2020 1.0 4.6 1.3 0.3
Feb 2020 1.0 4.2 1.2 0.3
Mar 2020 1.0 4.7 1.3 0.3
Apr 2020 1.0 4.8 1.2 0.3
May 2020 1.0 3.9 1.3 0.3
Jun 2020 1.0 4.3 - -
Jul 2020 1.0 4.3 - -
Aug 2020 1.0 4.2 - -
Sep 2020 1.0 4.2 - -
Oct 2020 1.0 4.2 - -
Nov 2020 1.0 4.1 - -



Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved Developed Producing
100/16-14-013-23W4/2 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:17 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 5/10/2006
Pool Barons A RLI 8.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 15.4 11.3 4.1
Gas (MMcf) 12.2 12.2 -
Water (Mbbl) 0.0 0.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 1.4 bbl/d 9.5256 %/yr 0.5 5.7 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 1.5 1.1 -
Dec 2019 1.0 1.1 0.6 -
Jan 2020 1.0 2.5 0.7 -
Feb 2020 1.0 1.7 - -
Mar 2020 1.0 0.8 0.5 -
May 2020 1.0 1.3 0.2 -
Jun 2020 1.0 1.4 - -
Jul 2020 1.0 1.4 - -
Aug 2020 1.0 1.4 - -
Sep 2020 1.0 1.4 - -
Oct 2020 1.0 1.4 - -
Nov 2020 1.0 1.4 - -

Firenze Energy Ltd.
Carmangay Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/16-14-013-23W4/2 Carmangay CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/6/2020 10:18 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Carmangay Rig Release 5/10/2006
Pool Barons A RLI 10.6
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 16.8 11.3 5.5
Gas (MMcf) 12.2 12.2 -
Water (Mbbl) 0.0 0.0 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 1.4 bbl/d 7.3617 %/yr 0.5 5.7 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Nov 2019 1.0 1.5 1.1 -
Dec 2019 1.0 1.1 0.6 -
Jan 2020 1.0 2.5 0.7 -
Feb 2020 1.0 1.7 - -
Mar 2020 1.0 0.8 0.5 -
May 2020 1.0 1.3 0.2 -
Jun 2020 1.0 1.4 - -
Jul 2020 1.0 1.4 - -
Aug 2020 1.0 1.4 - -
Sep 2020 1.0 1.4 - -
Oct 2020 1.0 1.4 - -
Nov 2020 1.0 1.4 - -



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed

100/06-34-036-04W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status SUSPENDED-OIL Approx. On-Time 100.00%
Field Sylvan Lake Rig Release 6/20/1984
Pool Elkton J RLI 2.4
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 328.5 320.6 7.9
Gas (MMcf) 459.7 436.1 23.6
Water (Mbbl) 290.2 290.2 -
C2 (Mbbl) 0.3 0.3 0.0
C3 (Mbbl) 6.6 6.3 0.3
C4 (Mbbl) 4.4 4.1 0.2
C5+ (Mbbl) 4.0 3.8 0.2

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 9.1 bbl/d 32.9409 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Oil CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

bbl/d Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
May 2018 1.0 13.6 35.0 21.3 0.0 0.5 0.3 0.3
Jun 2018 1.0 7.3 32.9 27.6 0.0 0.5 0.3 0.3
Jul 2018 1.0 9.7 29.8 25.5 0.0 0.4 0.3 0.3
Aug 2018 1.0 9.5 30.6 25.2 0.0 0.4 0.3 0.3
Sep 2018 1.0 9.9 29.8 23.2 0.0 0.4 0.3 0.3
Oct 2018 1.0 9.2 23.6 17.1 0.0 0.3 0.2 0.2
Dec 2020 1.0 8.9 26.8 - 0.0 0.4 0.3 0.2
Jan 2021 1.0 8.6 25.9 - 0.0 0.4 0.2 0.2
Feb 2021 1.0 8.4 25.1 - 0.0 0.4 0.2 0.2
Mar 2021 1.0 8.1 24.3 - 0.0 0.4 0.2 0.2
Apr 2021 1.0 7.8 23.5 - 0.0 0.3 0.2 0.2
May 2021 1.0 7.6 22.8 - 0.0 0.3 0.2 0.2

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed

100/06-34-036-04W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status SUSPENDED-OIL Approx. On-Time 100.00%
Field Sylvan Lake Rig Release 6/20/1984
Pool Elkton J RLI 3.0
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 330.5 320.6 9.9
Gas (MMcf) 465.7 436.1 29.6
Water (Mbbl) 290.2 290.2 -
C2 (Mbbl) 0.3 0.3 0.0
C3 (Mbbl) 6.7 6.3 0.4
C4 (Mbbl) 4.4 4.1 0.3
C5+ (Mbbl) 4.1 3.8 0.3

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 9.1 bbl/d 27.2796 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Oil CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

bbl/d Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
May 2018 1.0 13.6 35.0 21.3 0.0 0.5 0.3 0.3
Jun 2018 1.0 7.3 32.9 27.6 0.0 0.5 0.3 0.3
Jul 2018 1.0 9.7 29.8 25.5 0.0 0.4 0.3 0.3
Aug 2018 1.0 9.5 30.6 25.2 0.0 0.4 0.3 0.3
Sep 2018 1.0 9.9 29.8 23.2 0.0 0.4 0.3 0.3
Oct 2018 1.0 9.2 23.6 17.1 0.0 0.3 0.2 0.2
Dec 2020 1.0 9.0 26.9 - 0.0 0.4 0.3 0.2
Jan 2021 1.0 8.7 26.2 - 0.0 0.4 0.2 0.2
Feb 2021 1.0 8.5 25.5 - 0.0 0.4 0.2 0.2
Mar 2021 1.0 8.3 24.9 - 0.0 0.4 0.2 0.2
Apr 2021 1.0 8.1 24.2 - 0.0 0.4 0.2 0.2
May 2021 1.0 7.9 23.6 - 0.0 0.3 0.2 0.2



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed

100/11-34-036-04W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Sylvan Lake Rig Release 10/1/1997
Pool Elkton O RLI 5.4
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 206.2 176.8 29.4
Gas (MMcf) 525.6 486.0 39.7
Water (Mbbl) 29.3 29.3 -
C2 (Mbbl) 0.4 0.3 0.0
C3 (Mbbl) 7.6 7.0 0.6
C4 (Mbbl) 5.0 4.6 0.4
C5+ (Mbbl) 4.6 4.3 0.3

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 15.0 bbl/d 16.4889 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Oil CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

bbl/d Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Jul 2018 1.0 21.6 27.3 5.0 0.0 0.4 0.3 0.2
Aug 2018 1.0 18.9 27.6 5.8 0.0 0.4 0.3 0.2
Sep 2018 1.0 22.0 26.7 3.5 0.0 0.4 0.3 0.2
Oct 2018 1.0 14.7 21.3 6.5 0.0 0.3 0.2 0.2
Jun 2019 1.0 0.9 0.1 0.5 0.0 0.0 0.0 0.0
Aug 2019 1.0 0.1 - - - - - -
Dec 2020 1.0 14.9 20.1 - 0.0 0.3 0.2 0.2
Jan 2021 1.0 14.7 19.8 - 0.0 0.3 0.2 0.2
Feb 2021 1.0 14.4 19.5 - 0.0 0.3 0.2 0.2
Mar 2021 1.0 14.2 19.2 - 0.0 0.3 0.2 0.2
Apr 2021 1.0 14.0 18.9 - 0.0 0.3 0.2 0.2
May 2021 1.0 13.8 18.7 - 0.0 0.3 0.2 0.2

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed

100/11-34-036-04W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Sylvan Lake Rig Release 10/1/1997
Pool Elkton O RLI 6.5
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 212.1 176.8 35.3
Gas (MMcf) 533.6 486.0 47.6
Water (Mbbl) 29.3 29.3 -
C2 (Mbbl) 0.4 0.3 0.0
C3 (Mbbl) 7.7 7.0 0.7
C4 (Mbbl) 5.1 4.6 0.5
C5+ (Mbbl) 4.7 4.3 0.4

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 15.0 bbl/d 13.9349 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Oil CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

bbl/d Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Jul 2018 1.0 21.6 27.3 5.0 0.0 0.4 0.3 0.2
Aug 2018 1.0 18.9 27.6 5.8 0.0 0.4 0.3 0.2
Sep 2018 1.0 22.0 26.7 3.5 0.0 0.4 0.3 0.2
Oct 2018 1.0 14.7 21.3 6.5 0.0 0.3 0.2 0.2
Jun 2019 1.0 0.9 0.1 0.5 0.0 0.0 0.0 0.0
Aug 2019 1.0 0.1 - - - - - -
Dec 2020 1.0 14.9 20.1 - 0.0 0.3 0.2 0.2
Jan 2021 1.0 14.7 19.9 - 0.0 0.3 0.2 0.2
Feb 2021 1.0 14.5 19.6 - 0.0 0.3 0.2 0.2
Mar 2021 1.0 14.4 19.4 - 0.0 0.3 0.2 0.2
Apr 2021 1.0 14.2 19.1 - 0.0 0.3 0.2 0.2
May 2021 1.0 14.0 18.9 - 0.0 0.3 0.2 0.2



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed

100/06-14-036-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Garrington Rig Release 1/31/1987
Pool CMG POOL 017 - LOWER MANN

YYY,ZZZ,H2H,I2I,J2J,ROCK CK B
RLI 4.5

Unit
Operator NAL RESOURCES LIMITED
Licensee NAL RESOURCES LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 43.7 41.6 2.1
Gas (MMcf) 1,468.8 1,319.4 149.4
Water (Mbbl) 1.5 1.5 -
C2 (Mbbl) 1.0 0.9 0.1
C3 (Mbbl) 21.2 19.1 2.2
C4 (Mbbl) 13.9 12.5 1.4
C5+ (Mbbl) 12.9 11.6 1.3

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 1.3 bbl/d 12.7909 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Oil CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

bbl/d Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Jun 2019 1.0 3.4 277.0 0.0 0.2 4.0 2.6 2.4
Jul 2019 1.0 - 243.1 0.6 0.2 3.5 2.3 2.1
Aug 2019 1.0 0.1 229.1 0.6 0.2 3.3 2.2 2.0
Sep 2019 1.0 0.4 226.4 0.2 0.2 3.3 2.1 2.0
Oct 2019 1.0 0.5 217.4 0.2 0.2 3.1 2.1 1.9
Nov 2019 1.0 0.0 13.0 0.0 0.0 0.2 0.1 0.1
Dec 2020 1.0 1.3 90.5 - 0.1 1.3 0.9 0.8
Jan 2021 1.0 1.3 89.4 - 0.1 1.3 0.8 0.8
Feb 2021 1.0 1.3 88.4 - 0.1 1.3 0.8 0.8
Mar 2021 1.0 1.2 87.5 - 0.1 1.3 0.8 0.8
Apr 2021 1.0 1.2 86.5 - 0.1 1.2 0.8 0.8
May 2021 1.0 1.2 85.5 - 0.1 1.2 0.8 0.8

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed

100/06-14-036-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Garrington Rig Release 1/31/1987
Pool CMG POOL 017 - LOWER MANN

YYY,ZZZ,H2H,I2I,J2J,ROCK CK B
RLI 6.2

Unit
Operator NAL RESOURCES LIMITED
Licensee NAL RESOURCES LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 44.5 41.6 2.9
Gas (MMcf) 1,524.8 1,319.4 205.4
Water (Mbbl) 1.5 1.5 -
C2 (Mbbl) 1.1 0.9 0.1
C3 (Mbbl) 22.0 19.1 3.0
C4 (Mbbl) 14.5 12.5 1.9
C5+ (Mbbl) 13.4 11.6 1.8

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 1.3 bbl/d 9.4761 %/yr 0.0 - bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Oil CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

bbl/d Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Jun 2019 1.0 3.4 277.0 0.0 0.2 4.0 2.6 2.4
Jul 2019 1.0 - 243.1 0.6 0.2 3.5 2.3 2.1
Aug 2019 1.0 0.1 229.1 0.6 0.2 3.3 2.2 2.0
Sep 2019 1.0 0.4 226.4 0.2 0.2 3.3 2.1 2.0
Oct 2019 1.0 0.5 217.4 0.2 0.2 3.1 2.1 1.9
Nov 2019 1.0 0.0 13.0 0.0 0.0 0.2 0.1 0.1
Dec 2020 1.0 1.3 90.6 - 0.1 1.3 0.9 0.8
Jan 2021 1.0 1.3 89.9 - 0.1 1.3 0.9 0.8
Feb 2021 1.0 1.3 89.1 - 0.1 1.3 0.8 0.8
Mar 2021 1.0 1.3 88.4 - 0.1 1.3 0.8 0.8
Apr 2021 1.0 1.3 87.7 - 0.1 1.3 0.8 0.8
May 2021 1.0 1.2 87.0 - 0.1 1.3 0.8 0.8



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/16-15-037-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Garrington Rig Release 8/25/2008
Pool Lower Mannville F4f RLI 5.6
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 30.7 27.0 3.7
Gas (MMcf) 526.3 376.5 149.8
Water (Mbbl) 0.7 0.7 -
C2 (Mbbl) 0.4 0.3 0.1
C3 (Mbbl) 7.6 5.4 2.2
C4 (Mbbl) 5.0 3.6 1.4
C5+ (Mbbl) 4.6 3.3 1.3

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 1.9 bbl/d 12.2588 %/yr 0.0 7.3 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Oil CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

bbl/d Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 0.6 79.1 - 0.1 1.1 0.8 0.7
Jan 2020 1.0 1.0 76.1 0.0 0.1 1.1 0.7 0.7
Feb 2020 1.0 5.3 76.9 0.0 0.1 1.1 0.7 0.7
Mar 2020 1.0 3.0 76.0 0.1 0.1 1.1 0.7 0.7
Apr 2020 1.0 2.1 74.9 0.1 0.1 1.1 0.7 0.7
May 2020 1.0 1.8 73.0 0.1 0.1 1.1 0.7 0.6
Jun 2020 1.0 1.9 74.0 - 0.1 1.1 0.7 0.7
Jul 2020 1.0 1.8 73.2 - 0.1 1.1 0.7 0.6
Aug 2020 1.0 1.8 72.4 - 0.1 1.0 0.7 0.6
Sep 2020 1.0 1.8 71.6 - 0.0 1.0 0.7 0.6
Oct 2020 1.0 1.8 70.8 - 0.0 1.0 0.7 0.6
Nov 2020 1.0 1.8 70.1 - 0.0 1.0 0.7 0.6

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/16-15-037-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:06 AM Decline Summary

Summary
Status PUMPING OIL Approx. On-Time 100.00%
Field Garrington Rig Release 8/25/2008
Pool Lower Mannville F4f RLI 6.5
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 31.4 27.0 4.4
Gas (MMcf) 554.3 376.5 177.8
Water (Mbbl) 0.7 0.7 -
C2 (Mbbl) 0.4 0.3 0.1
C3 (Mbbl) 8.0 5.4 2.6
C4 (Mbbl) 5.3 3.6 1.7
C5+ (Mbbl) 4.9 3.3 1.6

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 1.9 bbl/d 10.6689 %/yr 0.0 7.3 bbl/d 0.5 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Oil CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

bbl/d Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 0.6 79.1 - 0.1 1.1 0.8 0.7
Jan 2020 1.0 1.0 76.1 0.0 0.1 1.1 0.7 0.7
Feb 2020 1.0 5.3 76.9 0.0 0.1 1.1 0.7 0.7
Mar 2020 1.0 3.0 76.0 0.1 0.1 1.1 0.7 0.7
Apr 2020 1.0 2.1 74.9 0.1 0.1 1.1 0.7 0.7
May 2020 1.0 1.8 73.0 0.1 0.1 1.1 0.7 0.6
Jun 2020 1.0 1.9 75.3 - 0.1 1.1 0.7 0.7
Jul 2020 1.0 1.9 74.5 - 0.1 1.1 0.7 0.7
Aug 2020 1.0 1.8 73.8 - 0.1 1.1 0.7 0.6
Sep 2020 1.0 1.8 73.1 - 0.1 1.1 0.7 0.6
Oct 2020 1.0 1.8 72.5 - 0.1 1.0 0.7 0.6
Nov 2020 1.0 1.8 71.8 - 0.0 1.0 0.7 0.6



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/05-19-037-04W5/2 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Sylvan Lake Rig Release 6/10/2006
Pool COMMINGLED MFP9526 RLI 6.8
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 1,310.7 1,196.5 114.2
Oil (Mbbl) 0.1 0.1 -
Cond. (Mbbl) 0.1 0.1 -
Water (Mbbl) 0.8 0.8 -
C2 (Mbbl) 0.9 0.8 0.1
C3 (Mbbl) 18.9 17.3 1.6
C4 (Mbbl) 12.4 11.3 1.1
C5+ (Mbbl) 11.5 10.5 1.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 46.6 Mcf/d 12.3060 %/yr 0.0 320.9 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 29.3 - - - 0.0 0.4 0.3 0.3
Jan 2020 1.0 38.4 - - - 0.0 0.6 0.4 0.3
Feb 2020 1.0 20.1 - - - 0.0 0.3 0.2 0.2
Mar 2020 1.0 47.9 - - - 0.0 0.7 0.5 0.4
Apr 2020 1.0 31.1 - - - 0.0 0.4 0.3 0.3
May 2020 1.0 15.9 - - - 0.0 0.2 0.2 0.1
Jun 2020 1.0 46.3 - - - 0.0 0.7 0.4 0.4
Jul 2020 1.0 45.8 - - - 0.0 0.7 0.4 0.4
Aug 2020 1.0 45.3 - - - 0.0 0.7 0.4 0.4
Sep 2020 1.0 44.8 - - - 0.0 0.6 0.4 0.4
Oct 2020 1.0 44.3 - - - 0.0 0.6 0.4 0.4
Nov 2020 1.0 43.8 - - - 0.0 0.6 0.4 0.4

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/05-19-037-04W5/2 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:06 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Sylvan Lake Rig Release 6/10/2006
Pool COMMINGLED MFP9526 RLI 8.0
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 1,332.3 1,196.5 135.7
Oil (Mbbl) 0.1 0.1 -
Cond. (Mbbl) 0.1 0.1 -
Water (Mbbl) 0.8 0.8 -
C2 (Mbbl) 0.9 0.8 0.1
C3 (Mbbl) 19.2 17.3 2.0
C4 (Mbbl) 12.6 11.3 1.3
C5+ (Mbbl) 11.7 10.5 1.2

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 47.3 Mcf/d 10.6436 %/yr 0.0 320.9 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 29.3 - - - 0.0 0.4 0.3 0.3
Jan 2020 1.0 38.4 - - - 0.0 0.6 0.4 0.3
Feb 2020 1.0 20.1 - - - 0.0 0.3 0.2 0.2
Mar 2020 1.0 47.9 - - - 0.0 0.7 0.5 0.4
Apr 2020 1.0 31.1 - - - 0.0 0.4 0.3 0.3
May 2020 1.0 15.9 - - - 0.0 0.2 0.2 0.1
Jun 2020 1.0 47.0 - - - 0.0 0.7 0.4 0.4
Jul 2020 1.0 46.6 - - - 0.0 0.7 0.4 0.4
Aug 2020 1.0 46.2 - - - 0.0 0.7 0.4 0.4
Sep 2020 1.0 45.7 - - - 0.0 0.7 0.4 0.4
Oct 2020 1.0 45.3 - - - 0.0 0.7 0.4 0.4
Nov 2020 1.0 44.9 - - - 0.0 0.6 0.4 0.4



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

102/06-11-037-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Garrington Rig Release 12/17/2000
Pool CMG POOL 004 - 2WSPK J,VIKING N,MANN

R,LOWER MANN ZZ
RLI 7.7

Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 742.9 612.8 130.1
Oil (Mbbl) 2.5 2.5 -
Cond. (Mbbl) 2.7 2.7 -
Water (Mbbl) 1.5 1.5 -
C2 (Mbbl) 0.5 0.4 0.1
C3 (Mbbl) 10.7 8.9 1.9
C4 (Mbbl) 7.0 5.8 1.2
C5+ (Mbbl) 6.5 5.4 1.1

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 47.0 Mcf/d 11.0021 %/yr 0.0 121.6 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 24.7 - - - 0.0 0.4 0.2 0.2
Jan 2020 1.0 17.7 - - - 0.0 0.3 0.2 0.2
Feb 2020 1.0 66.9 - - 0.0 0.0 1.0 0.6 0.6
Mar 2020 1.0 69.5 - - - 0.0 1.0 0.7 0.6
Apr 2020 1.0 56.0 - - - 0.0 0.8 0.5 0.5
May 2020 1.0 50.4 - - - 0.0 0.7 0.5 0.4
Jun 2020 1.0 46.7 - - - 0.0 0.7 0.4 0.4
Jul 2020 1.0 46.3 - - - 0.0 0.7 0.4 0.4
Aug 2020 1.0 45.8 - - - 0.0 0.7 0.4 0.4
Sep 2020 1.0 45.4 - - - 0.0 0.7 0.4 0.4
Oct 2020 1.0 44.9 - - - 0.0 0.6 0.4 0.4
Nov 2020 1.0 44.5 - - - 0.0 0.6 0.4 0.4

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
102/06-11-037-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:06 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Garrington Rig Release 12/17/2000
Pool CMG POOL 004 - 2WSPK J,VIKING N,MANN

R,LOWER MANN ZZ
RLI 9.0

Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 766.8 612.8 154.0
Oil (Mbbl) 2.5 2.5 -
Cond. (Mbbl) 2.7 2.7 -
Water (Mbbl) 1.5 1.5 -
C2 (Mbbl) 0.5 0.4 0.1
C3 (Mbbl) 11.1 8.9 2.2
C4 (Mbbl) 7.3 5.8 1.5
C5+ (Mbbl) 6.7 5.4 1.4

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 47.6 Mcf/d 9.5163 %/yr 0.0 121.6 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 24.7 - - - 0.0 0.4 0.2 0.2
Jan 2020 1.0 17.7 - - - 0.0 0.3 0.2 0.2
Feb 2020 1.0 66.9 - - 0.0 0.0 1.0 0.6 0.6
Mar 2020 1.0 69.5 - - - 0.0 1.0 0.7 0.6
Apr 2020 1.0 56.0 - - - 0.0 0.8 0.5 0.5
May 2020 1.0 50.4 - - - 0.0 0.7 0.5 0.4
Jun 2020 1.0 47.4 - - - 0.0 0.7 0.4 0.4
Jul 2020 1.0 47.0 - - - 0.0 0.7 0.4 0.4
Aug 2020 1.0 46.6 - - - 0.0 0.7 0.4 0.4
Sep 2020 1.0 46.2 - - - 0.0 0.7 0.4 0.4
Oct 2020 1.0 45.8 - - - 0.0 0.7 0.4 0.4
Nov 2020 1.0 45.4 - - - 0.0 0.7 0.4 0.4



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/06-15-037-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Garrington Rig Release 9/19/1998
Pool Lower Mannville F2f RLI 6.2
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 3,659.0 3,506.8 152.2
Oil (Mbbl) 17.8 17.8 -
Cond. (Mbbl) 18.7 18.7 -
Water (Mbbl) 5.9 5.9 -
C2 (Mbbl) 2.5 2.4 0.1
C3 (Mbbl) 52.8 50.6 2.2
C4 (Mbbl) 34.7 33.3 1.4
C5+ (Mbbl) 32.2 30.8 1.3

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 69.0 Mcf/d 14.0628 %/yr 0.0 326.7 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 53.8 - 0.9 0.1 0.0 0.8 0.5 0.5
Jan 2020 1.0 38.1 - 0.5 - 0.0 0.6 0.4 0.3
Feb 2020 1.0 125.6 - 1.5 0.6 0.1 1.8 1.2 1.1
Mar 2020 1.0 73.3 - 0.8 - 0.1 1.1 0.7 0.6
Apr 2020 1.0 81.4 - 0.6 - 0.1 1.2 0.8 0.7
May 2020 1.0 113.9 - 1.0 0.5 0.1 1.6 1.1 1.0
Jun 2020 1.0 68.6 - - - 0.0 1.0 0.7 0.6
Jul 2020 1.0 67.7 - - - 0.0 1.0 0.6 0.6
Aug 2020 1.0 66.9 - - - 0.0 1.0 0.6 0.6
Sep 2020 1.0 66.0 - - - 0.0 1.0 0.6 0.6
Oct 2020 1.0 65.2 - - - 0.0 0.9 0.6 0.6
Nov 2020 1.0 64.4 - - - 0.0 0.9 0.6 0.6

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/06-15-037-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:06 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Garrington Rig Release 9/19/1998
Pool Lower Mannville F2f RLI 7.0
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 3,684.3 3,506.8 177.5
Oil (Mbbl) 17.8 17.8 -
Cond. (Mbbl) 18.7 18.7 -
Water (Mbbl) 5.9 5.9 -
C2 (Mbbl) 2.6 2.4 0.1
C3 (Mbbl) 53.2 50.6 2.6
C4 (Mbbl) 34.9 33.3 1.7
C5+ (Mbbl) 32.4 30.8 1.6

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 70.2 Mcf/d 12.4153 %/yr 0.0 326.7 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 53.8 - 0.9 0.1 0.0 0.8 0.5 0.5
Jan 2020 1.0 38.1 - 0.5 - 0.0 0.6 0.4 0.3
Feb 2020 1.0 125.6 - 1.5 0.6 0.1 1.8 1.2 1.1
Mar 2020 1.0 73.3 - 0.8 - 0.1 1.1 0.7 0.6
Apr 2020 1.0 81.4 - 0.6 - 0.1 1.2 0.8 0.7
May 2020 1.0 113.9 - 1.0 0.5 0.1 1.6 1.1 1.0
Jun 2020 1.0 69.8 - - - 0.0 1.0 0.7 0.6
Jul 2020 1.0 69.0 - - - 0.0 1.0 0.7 0.6
Aug 2020 1.0 68.3 - - - 0.0 1.0 0.6 0.6
Sep 2020 1.0 67.5 - - - 0.0 1.0 0.6 0.6
Oct 2020 1.0 66.8 - - - 0.0 1.0 0.6 0.6
Nov 2020 1.0 66.0 - - - 0.0 1.0 0.6 0.6



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/06-26-037-09W5/4 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Ferrier Rig Release 1/21/1984
Pool CARDIUM L3L RLI 13.8
Unit
Operator NAL RESOURCES LIMITED
Licensee NAL RESOURCES LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,095.9 1,540.2 555.7
Water (Mbbl) 1.9 1.9 -
C2 (Mbbl) 1.5 1.1 0.4
C3 (Mbbl) 30.3 22.2 8.0
C4 (Mbbl) 19.9 14.6 5.3
C5+ (Mbbl) 18.4 13.5 4.9

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 110.9 Mcf/d 6.6874 %/yr 0.0 264.7 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 122.1 0.2 0.1 1.8 1.2 1.1
Jan 2020 1.0 110.4 0.3 0.1 1.6 1.0 1.0
Feb 2020 1.0 103.8 0.3 0.1 1.5 1.0 0.9
Mar 2020 1.0 98.6 0.1 0.1 1.4 0.9 0.9
Apr 2020 1.0 123.3 0.1 0.1 1.8 1.2 1.1
May 2020 1.0 105.2 0.3 0.1 1.5 1.0 0.9
Jun 2020 1.0 110.6 - 0.1 1.6 1.0 1.0
Jul 2020 1.0 110.0 - 0.1 1.6 1.0 1.0
Aug 2020 1.0 109.3 - 0.1 1.6 1.0 1.0
Sep 2020 1.0 108.7 - 0.1 1.6 1.0 1.0
Oct 2020 1.0 108.1 - 0.1 1.6 1.0 0.9
Nov 2020 1.0 107.5 - 0.1 1.6 1.0 0.9

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/06-26-037-09W5/4 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Ferrier Rig Release 1/21/1984
Pool CARDIUM L3L RLI 16.7
Unit
Operator NAL RESOURCES LIMITED
Licensee NAL RESOURCES LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,214.9 1,540.2 674.7
Water (Mbbl) 1.9 1.9 -
C2 (Mbbl) 1.5 1.1 0.5
C3 (Mbbl) 32.0 22.2 9.7
C4 (Mbbl) 21.0 14.6 6.4
C5+ (Mbbl) 19.5 13.5 5.9

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 111.7 Mcf/d 5.5876 %/yr 0.0 264.7 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 122.1 0.2 0.1 1.8 1.2 1.1
Jan 2020 1.0 110.4 0.3 0.1 1.6 1.0 1.0
Feb 2020 1.0 103.8 0.3 0.1 1.5 1.0 0.9
Mar 2020 1.0 98.6 0.1 0.1 1.4 0.9 0.9
Apr 2020 1.0 123.3 0.1 0.1 1.8 1.2 1.1
May 2020 1.0 105.2 0.3 0.1 1.5 1.0 0.9
Jun 2020 1.0 111.5 - 0.1 1.6 1.1 1.0
Jul 2020 1.0 110.9 - 0.1 1.6 1.1 1.0
Aug 2020 1.0 110.4 - 0.1 1.6 1.0 1.0
Sep 2020 1.0 109.9 - 0.1 1.6 1.0 1.0
Oct 2020 1.0 109.3 - 0.1 1.6 1.0 1.0
Nov 2020 1.0 108.8 - 0.1 1.6 1.0 1.0



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/05-32-038-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Willesden Green Rig Release 5/1/1997
Pool Ellerslie D2d RLI 9.0
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 4,091.2 3,533.1 558.0
Oil (Mbbl) 4.2 4.2 -
Cond. (Mbbl) 6.7 6.7 -
Water (Mbbl) 4.7 4.7 -
C2 (Mbbl) 2.8 2.5 0.4
C3 (Mbbl) 59.1 51.0 8.1
C4 (Mbbl) 38.8 33.5 5.3
C5+ (Mbbl) 35.9 31.0 4.9

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 172.7 Mcf/d 10.3060 %/yr 0.0 568.6 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 178.4 - 1.6 - 0.1 2.6 1.7 1.6
Jan 2020 1.0 142.5 - 1.6 - 0.1 2.1 1.4 1.3
Feb 2020 1.0 185.4 - 1.8 - 0.1 2.7 1.8 1.6
Mar 2020 1.0 177.8 - 1.2 - 0.1 2.6 1.7 1.6
Apr 2020 1.0 173.2 - 1.6 - 0.1 2.5 1.6 1.5
May 2020 1.0 178.0 - 1.2 - 0.1 2.6 1.7 1.6
Jun 2020 1.0 171.9 - - - 0.1 2.5 1.6 1.5
Jul 2020 1.0 170.4 - - - 0.1 2.5 1.6 1.5
Aug 2020 1.0 168.8 - - - 0.1 2.4 1.6 1.5
Sep 2020 1.0 167.3 - - - 0.1 2.4 1.6 1.5
Oct 2020 1.0 165.8 - - - 0.1 2.4 1.6 1.5
Nov 2020 1.0 164.3 - - - 0.1 2.4 1.6 1.4

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/05-32-038-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Willesden Green Rig Release 5/1/1997
Pool Ellerslie D2d RLI 10.6
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 4,200.1 3,533.2 666.9
Oil (Mbbl) 4.2 4.2 -
Cond. (Mbbl) 6.7 6.7 -
Water (Mbbl) 4.7 4.7 -
C2 (Mbbl) 2.9 2.5 0.5
C3 (Mbbl) 60.7 51.0 9.6
C4 (Mbbl) 39.8 33.5 6.3
C5+ (Mbbl) 36.9 31.0 5.9

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 174.7 Mcf/d 8.8100 %/yr 0.0 568.6 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 178.4 - 1.6 - 0.1 2.6 1.7 1.6
Jan 2020 1.0 142.5 - 1.6 - 0.1 2.1 1.4 1.3
Feb 2020 1.0 185.4 - 1.8 - 0.1 2.7 1.8 1.6
Mar 2020 1.0 177.8 - 1.2 - 0.1 2.6 1.7 1.6
Apr 2020 1.0 173.2 - 1.6 - 0.1 2.5 1.6 1.5
May 2020 1.0 178.0 - 1.2 - 0.1 2.6 1.7 1.6
Jun 2020 1.0 174.1 - - - 0.1 2.5 1.7 1.5
Jul 2020 1.0 172.7 - - - 0.1 2.5 1.6 1.5
Aug 2020 1.0 171.4 - - - 0.1 2.5 1.6 1.5
Sep 2020 1.0 170.1 - - - 0.1 2.5 1.6 1.5
Oct 2020 1.0 168.8 - - - 0.1 2.4 1.6 1.5
Nov 2020 1.0 167.5 - - - 0.1 2.4 1.6 1.5



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/14-32-038-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Willesden Green Rig Release 8/14/2008
Pool Ellerslie D2d RLI 8.7
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 1,901.1 1,368.2 532.8
Oil (Mbbl) 1.2 1.2 -
Cond. (Mbbl) 3.9 3.9 -
Water (Mbbl) 1.3 1.3 -
C2 (Mbbl) 1.3 1.0 0.4
C3 (Mbbl) 27.5 19.8 7.7
C4 (Mbbl) 18.0 13.0 5.1
C5+ (Mbbl) 16.7 12.0 4.7

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 169.6 Mcf/d 10.5744 %/yr 0.0 695.4 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 184.0 - 1.4 - 0.1 2.7 1.7 1.6
Jan 2020 1.0 192.7 - 1.4 - 0.1 2.8 1.8 1.7
Feb 2020 1.0 196.8 - 1.5 - 0.1 2.8 1.9 1.7
Mar 2020 1.0 200.4 - 1.4 - 0.1 2.9 1.9 1.8
Apr 2020 1.0 193.8 - 1.6 - 0.1 2.8 1.8 1.7
May 2020 1.0 190.5 - 1.5 - 0.1 2.8 1.8 1.7
Jun 2020 1.0 168.8 - - - 0.1 2.4 1.6 1.5
Jul 2020 1.0 167.3 - - - 0.1 2.4 1.6 1.5
Aug 2020 1.0 165.7 - - - 0.1 2.4 1.6 1.5
Sep 2020 1.0 164.1 - - - 0.1 2.4 1.6 1.4
Oct 2020 1.0 162.6 - - - 0.1 2.3 1.5 1.4
Nov 2020 1.0 161.1 - - - 0.1 2.3 1.5 1.4

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/14-32-038-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Willesden Green Rig Release 8/14/2008
Pool Ellerslie D2d RLI 10.2
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,000.3 1,368.3 632.0
Oil (Mbbl) 1.2 1.2 -
Cond. (Mbbl) 3.9 3.9 -
Water (Mbbl) 1.3 1.3 -
C2 (Mbbl) 1.4 1.0 0.4
C3 (Mbbl) 28.9 19.8 9.1
C4 (Mbbl) 19.0 13.0 6.0
C5+ (Mbbl) 17.6 12.0 5.6

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 171.6 Mcf/d 9.1103 %/yr 0.0 695.4 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 184.0 - 1.4 - 0.1 2.7 1.7 1.6
Jan 2020 1.0 192.7 - 1.4 - 0.1 2.8 1.8 1.7
Feb 2020 1.0 196.8 - 1.5 - 0.1 2.8 1.9 1.7
Mar 2020 1.0 200.4 - 1.4 - 0.1 2.9 1.9 1.8
Apr 2020 1.0 193.8 - 1.6 - 0.1 2.8 1.8 1.7
May 2020 1.0 190.5 - 1.5 - 0.1 2.8 1.8 1.7
Jun 2020 1.0 171.0 - - - 0.1 2.5 1.6 1.5
Jul 2020 1.0 169.6 - - - 0.1 2.4 1.6 1.5
Aug 2020 1.0 168.2 - - - 0.1 2.4 1.6 1.5
Sep 2020 1.0 166.9 - - - 0.1 2.4 1.6 1.5
Oct 2020 1.0 165.6 - - - 0.1 2.4 1.6 1.5
Nov 2020 1.0 164.3 - - - 0.1 2.4 1.6 1.4



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

102/08-17-038-07W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Ferrier Rig Release 12/15/2002
Pool Ellerslie F RLI 6.2
Unit
Operator Canadian Natural Resources Limited
Licensee CANADIAN NATURAL RESOURCES

LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,073.4 1,960.6 112.8
Oil (Mbbl) 0.5 0.5 -
Cond. (Mbbl) 0.5 0.5 -
Water (Mbbl) 4.9 4.9 -
C2 (Mbbl) 1.4 1.4 0.1
C3 (Mbbl) 29.9 28.3 1.6
C4 (Mbbl) 19.7 18.6 1.1
C5+ (Mbbl) 18.2 17.2 1.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 50.8 Mcf/d 13.6061 %/yr 0.0 475.9 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 64.2 - - - 0.0 0.9 0.6 0.6
Jan 2020 1.0 66.5 - - 0.2 0.0 1.0 0.6 0.6
Feb 2020 1.0 65.4 - - - 0.0 0.9 0.6 0.6
Mar 2020 1.0 61.4 - - 0.1 0.0 0.9 0.6 0.5
Apr 2020 1.0 61.3 - - - 0.0 0.9 0.6 0.5
May 2020 1.0 62.3 - - - 0.0 0.9 0.6 0.5
Jun 2020 1.0 50.5 - - - 0.0 0.7 0.5 0.4
Jul 2020 1.0 49.9 - - - 0.0 0.7 0.5 0.4
Aug 2020 1.0 49.2 - - - 0.0 0.7 0.5 0.4
Sep 2020 1.0 48.6 - - - 0.0 0.7 0.5 0.4
Oct 2020 1.0 48.0 - - - 0.0 0.7 0.5 0.4
Nov 2020 1.0 47.5 - - - 0.0 0.7 0.5 0.4

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
102/08-17-038-07W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Ferrier Rig Release 12/15/2002
Pool Ellerslie F RLI 7.1
Unit
Operator Canadian Natural Resources Limited
Licensee CANADIAN NATURAL RESOURCES

LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,092.2 1,960.7 131.6
Oil (Mbbl) 0.5 0.5 -
Cond. (Mbbl) 0.5 0.5 -
Water (Mbbl) 4.9 4.9 -
C2 (Mbbl) 1.5 1.4 0.1
C3 (Mbbl) 30.2 28.3 1.9
C4 (Mbbl) 19.8 18.6 1.2
C5+ (Mbbl) 18.4 17.2 1.2

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 51.6 Mcf/d 12.0000 %/yr 0.0 475.9 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 64.2 - - - 0.0 0.9 0.6 0.6
Jan 2020 1.0 66.5 - - 0.2 0.0 1.0 0.6 0.6
Feb 2020 1.0 65.4 - - - 0.0 0.9 0.6 0.6
Mar 2020 1.0 61.4 - - 0.1 0.0 0.9 0.6 0.5
Apr 2020 1.0 61.3 - - - 0.0 0.9 0.6 0.5
May 2020 1.0 62.3 - - - 0.0 0.9 0.6 0.5
Jun 2020 1.0 51.3 - - - 0.0 0.7 0.5 0.5
Jul 2020 1.0 50.8 - - - 0.0 0.7 0.5 0.4
Aug 2020 1.0 50.2 - - - 0.0 0.7 0.5 0.4
Sep 2020 1.0 49.7 - - - 0.0 0.7 0.5 0.4
Oct 2020 1.0 49.2 - - - 0.0 0.7 0.5 0.4
Nov 2020 1.0 48.6 - - - 0.0 0.7 0.5 0.4



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

102/15-17-038-07W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Ferrier Rig Release 7/22/2002
Pool Ellerslie F RLI 6.2
Unit
Operator Canadian Natural Resources Limited
Licensee CANADIAN NATURAL RESOURCES

LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 5,287.8 4,924.2 363.6
Oil (Mbbl) 0.1 0.1 -
Cond. (Mbbl) 0.1 0.1 -
Water (Mbbl) 6.2 6.2 -
C2 (Mbbl) 3.7 3.4 0.3
C3 (Mbbl) 76.4 71.1 5.3
C4 (Mbbl) 50.1 46.7 3.4
C5+ (Mbbl) 46.5 43.3 3.2

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 165.0 Mcf/d 14.6645 %/yr 0.0 1,014.9 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 124.1 - - - 0.1 1.8 1.2 1.1
Jan 2020 1.0 156.6 - - - 0.1 2.3 1.5 1.4
Feb 2020 1.0 75.5 - - - 0.1 1.1 0.7 0.7
Mar 2020 1.0 142.2 - - 0.1 0.1 2.1 1.3 1.2
Apr 2020 1.0 193.8 - - 0.0 0.1 2.8 1.8 1.7
May 2020 1.0 284.5 - - 0.0 0.2 4.1 2.7 2.5
Jun 2020 1.0 163.9 - - - 0.1 2.4 1.6 1.4
Jul 2020 1.0 161.8 - - - 0.1 2.3 1.5 1.4
Aug 2020 1.0 159.6 - - - 0.1 2.3 1.5 1.4
Sep 2020 1.0 157.5 - - - 0.1 2.3 1.5 1.4
Oct 2020 1.0 155.5 - - - 0.1 2.2 1.5 1.4
Nov 2020 1.0 153.4 - - - 0.1 2.2 1.5 1.3

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
102/15-17-038-07W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Ferrier Rig Release 7/22/2002
Pool Ellerslie F RLI 7.1
Unit
Operator Canadian Natural Resources Limited
Licensee CANADIAN NATURAL RESOURCES

LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 5,350.0 4,924.3 425.8
Oil (Mbbl) 0.1 0.1 -
Cond. (Mbbl) 0.1 0.1 -
Water (Mbbl) 6.2 6.2 -
C2 (Mbbl) 3.7 3.4 0.3
C3 (Mbbl) 77.3 71.1 6.1
C4 (Mbbl) 50.7 46.7 4.0
C5+ (Mbbl) 47.0 43.3 3.7

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 167.9 Mcf/d 12.9014 %/yr 0.0 1,014.9 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 124.1 - - - 0.1 1.8 1.2 1.1
Jan 2020 1.0 156.6 - - - 0.1 2.3 1.5 1.4
Feb 2020 1.0 75.5 - - - 0.1 1.1 0.7 0.7
Mar 2020 1.0 142.2 - - 0.1 0.1 2.1 1.3 1.2
Apr 2020 1.0 193.8 - - 0.0 0.1 2.8 1.8 1.7
May 2020 1.0 284.5 - - 0.0 0.2 4.1 2.7 2.5
Jun 2020 1.0 167.0 - - - 0.1 2.4 1.6 1.5
Jul 2020 1.0 165.0 - - - 0.1 2.4 1.6 1.5
Aug 2020 1.0 163.1 - - - 0.1 2.4 1.5 1.4
Sep 2020 1.0 161.3 - - - 0.1 2.3 1.5 1.4
Oct 2020 1.0 159.4 - - - 0.1 2.3 1.5 1.4
Nov 2020 1.0 157.6 - - - 0.1 2.3 1.5 1.4



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/05-17-038-09W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Ferrier Rig Release 11/22/2002
Pool COMMINGLED POOL 093 RLI 10.5
Unit
Operator NAL RESOURCES LIMITED
Licensee NAL RESOURCES LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 933.0 670.1 262.9
Water (Mbbl) 1.6 1.6 -
C2 (Mbbl) 0.6 0.5 0.2
C3 (Mbbl) 13.5 9.7 3.8
C4 (Mbbl) 8.8 6.4 2.5
C5+ (Mbbl) 8.2 5.9 2.3

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 69.7 Mcf/d 8.5252 %/yr 0.0 179.8 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 75.6 0.2 0.1 1.1 0.7 0.7
Jan 2020 1.0 57.1 0.0 0.0 0.8 0.5 0.5
Feb 2020 1.0 78.3 0.4 0.1 1.1 0.7 0.7
Mar 2020 1.0 69.5 0.3 0.0 1.0 0.7 0.6
Apr 2020 1.0 71.1 0.2 0.0 1.0 0.7 0.6
May 2020 1.0 67.1 0.0 0.0 1.0 0.6 0.6
Jun 2020 1.0 69.4 - 0.0 1.0 0.7 0.6
Jul 2020 1.0 68.9 - 0.0 1.0 0.7 0.6
Aug 2020 1.0 68.4 - 0.0 1.0 0.6 0.6
Sep 2020 1.0 67.9 - 0.0 1.0 0.6 0.6
Oct 2020 1.0 67.4 - 0.0 1.0 0.6 0.6
Nov 2020 1.0 66.9 - 0.0 1.0 0.6 0.6

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/05-17-038-09W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Ferrier Rig Release 11/22/2002
Pool COMMINGLED POOL 093 RLI 12.4
Unit
Operator NAL RESOURCES LIMITED
Licensee NAL RESOURCES LIMITED

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 986.0 670.1 315.9
Water (Mbbl) 1.6 1.6 -
C2 (Mbbl) 0.7 0.5 0.2
C3 (Mbbl) 14.2 9.7 4.6
C4 (Mbbl) 9.4 6.4 3.0
C5+ (Mbbl) 8.7 5.9 2.8

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 70.3 Mcf/d 7.2257 %/yr 0.0 179.8 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Gas CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 75.6 0.2 0.1 1.1 0.7 0.7
Jan 2020 1.0 57.1 0.0 0.0 0.8 0.5 0.5
Feb 2020 1.0 78.3 0.4 0.1 1.1 0.7 0.7
Mar 2020 1.0 69.5 0.3 0.0 1.0 0.7 0.6
Apr 2020 1.0 71.1 0.2 0.0 1.0 0.7 0.6
May 2020 1.0 67.1 0.0 0.0 1.0 0.6 0.6
Jun 2020 1.0 70.1 - 0.0 1.0 0.7 0.6
Jul 2020 1.0 69.7 - 0.0 1.0 0.7 0.6
Aug 2020 1.0 69.2 - 0.0 1.0 0.7 0.6
Sep 2020 1.0 68.8 - 0.0 1.0 0.7 0.6
Oct 2020 1.0 68.4 - 0.0 1.0 0.6 0.6
Nov 2020 1.0 67.9 - 0.0 1.0 0.6 0.6



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/03-05-039-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Willesden Green Rig Release 10/22/1997
Pool Ellerslie D2d RLI 6.6
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 1,170.8 1,050.1 120.7
Oil (Mbbl) 6.0 6.0 -
Cond. (Mbbl) 7.4 7.4 -
Water (Mbbl) 2.2 2.2 -
C2 (Mbbl) 0.8 0.7 0.1
C3 (Mbbl) 16.9 15.2 1.7
C4 (Mbbl) 11.1 10.0 1.1
C5+ (Mbbl) 10.3 9.2 1.1

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 51.0 Mcf/d 12.8540 %/yr 0.0 225.4 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Nov 2019 1.0 55.8 - 0.9 - 0.0 0.8 0.5 0.5
Dec 2019 1.0 40.0 - 0.5 - 0.0 0.6 0.4 0.4
Jan 2020 1.0 27.0 - 0.5 - 0.0 0.4 0.3 0.2
Feb 2020 1.0 54.1 - 0.8 - 0.0 0.8 0.5 0.5
Mar 2020 1.0 54.4 - 1.0 - 0.0 0.8 0.5 0.5
Apr 2020 1.0 1.4 - - - 0.0 0.0 0.0 0.0
Jun 2020 1.0 50.7 - - - 0.0 0.7 0.5 0.4
Jul 2020 1.0 50.2 - - - 0.0 0.7 0.5 0.4
Aug 2020 1.0 49.6 - - - 0.0 0.7 0.5 0.4
Sep 2020 1.0 49.0 - - - 0.0 0.7 0.5 0.4
Oct 2020 1.0 48.5 - - - 0.0 0.7 0.5 0.4
Nov 2020 1.0 47.9 - - - 0.0 0.7 0.5 0.4

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/03-05-039-05W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Willesden Green Rig Release 10/22/1997
Pool Ellerslie D2d RLI 7.6
Unit
Operator SITKA EXPLORATION LTD.
Licensee SITKA EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 1,191.5 1,050.1 141.4
Oil (Mbbl) 6.0 6.0 -
Cond. (Mbbl) 7.4 7.4 -
Water (Mbbl) 2.2 2.2 -
C2 (Mbbl) 0.8 0.7 0.1
C3 (Mbbl) 17.2 15.2 2.0
C4 (Mbbl) 11.3 10.0 1.3
C5+ (Mbbl) 10.5 9.2 1.2

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 51.8 Mcf/d 11.2713 %/yr 0.0 225.4 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Nov 2019 1.0 55.8 - 0.9 - 0.0 0.8 0.5 0.5
Dec 2019 1.0 40.0 - 0.5 - 0.0 0.6 0.4 0.4
Jan 2020 1.0 27.0 - 0.5 - 0.0 0.4 0.3 0.2
Feb 2020 1.0 54.1 - 0.8 - 0.0 0.8 0.5 0.5
Mar 2020 1.0 54.4 - 1.0 - 0.0 0.8 0.5 0.5
Apr 2020 1.0 1.4 - - - 0.0 0.0 0.0 0.0
Jun 2020 1.0 51.5 - - - 0.0 0.7 0.5 0.5
Jul 2020 1.0 51.0 - - - 0.0 0.7 0.5 0.4
Aug 2020 1.0 50.5 - - - 0.0 0.7 0.5 0.4
Sep 2020 1.0 50.0 - - - 0.0 0.7 0.5 0.4
Oct 2020 1.0 49.5 - - - 0.0 0.7 0.5 0.4
Nov 2020 1.0 49.0 - - - 0.0 0.7 0.5 0.4



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/10-36-041-03W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Gilby Rig Release 10/21/1995
Pool JURASSIC U RLI 3.4
Unit
Operator JOURNEY ENERGY INC.
Licensee JOURNEY ENERGY INC.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 968.6 897.1 71.4
Oil (Mbbl) 11.1 11.1 -
Cond. (Mbbl) 0.3 0.3 -
Water (Mbbl) 0.9 0.9 -
C2 (Mbbl) 0.7 0.6 0.0
C3 (Mbbl) 14.0 13.0 1.0
C4 (Mbbl) 9.2 8.5 0.7
C5+ (Mbbl) 8.5 7.9 0.6

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 59.5 Mcf/d 23.8101 %/yr 0.0 256.1 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 96.2 - - - 0.1 1.4 0.9 0.8
Jan 2020 1.0 98.8 0.4 - 0.0 0.1 1.4 0.9 0.9
Feb 2020 1.0 94.5 0.5 - 0.0 0.1 1.4 0.9 0.8
Mar 2020 1.0 87.6 0.2 - 0.0 0.1 1.3 0.8 0.8
Apr 2020 1.0 60.9 1.0 - 0.0 0.0 0.9 0.6 0.5
May 2020 1.0 106.7 0.8 - 0.0 0.1 1.5 1.0 0.9
Jun 2020 1.0 58.8 - - - 0.0 0.8 0.6 0.5
Jul 2020 1.0 57.5 - - - 0.0 0.8 0.5 0.5
Aug 2020 1.0 56.2 - - - 0.0 0.8 0.5 0.5
Sep 2020 1.0 54.9 - - - 0.0 0.8 0.5 0.5
Oct 2020 1.0 53.7 - - - 0.0 0.8 0.5 0.5
Nov 2020 1.0 52.5 - - - 0.0 0.8 0.5 0.5

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/10-36-041-03W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status PUMPING GAS Approx. On-Time 100.00%
Field Gilby Rig Release 10/21/1995
Pool JURASSIC U RLI 3.4
Unit
Operator JOURNEY ENERGY INC.
Licensee JOURNEY ENERGY INC.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 970.2 897.2 73.0
Oil (Mbbl) 11.1 11.1 -
Cond. (Mbbl) 0.3 0.3 -
Water (Mbbl) 0.9 0.9 -
C2 (Mbbl) 0.7 0.6 0.1
C3 (Mbbl) 14.0 13.0 1.1
C4 (Mbbl) 9.2 8.5 0.7
C5+ (Mbbl) 8.5 7.9 0.6

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 61.5 Mcf/d 24.0821 %/yr 0.0 256.1 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 96.2 - - - 0.1 1.4 0.9 0.8
Jan 2020 1.0 98.8 0.4 - 0.0 0.1 1.4 0.9 0.9
Feb 2020 1.0 94.5 0.5 - 0.0 0.1 1.4 0.9 0.8
Mar 2020 1.0 87.6 0.2 - 0.0 0.1 1.3 0.8 0.8
Apr 2020 1.0 60.9 1.0 - 0.0 0.0 0.9 0.6 0.5
May 2020 1.0 106.7 0.8 - 0.0 0.1 1.5 1.0 0.9
Jun 2020 1.0 60.8 - - - 0.0 0.9 0.6 0.5
Jul 2020 1.0 59.4 - - - 0.0 0.9 0.6 0.5
Aug 2020 1.0 58.0 - - - 0.0 0.8 0.6 0.5
Sep 2020 1.0 56.7 - - - 0.0 0.8 0.5 0.5
Oct 2020 1.0 55.4 - - - 0.0 0.8 0.5 0.5
Nov 2020 1.0 54.2 - - - 0.0 0.8 0.5 0.5



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

102/10-36-041-03W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Gilby Rig Release 7/4/2004
Pool Basal Mannville L4l RLI 10.4
Unit
Operator JOURNEY ENERGY INC.
Licensee JOURNEY ENERGY INC.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 668.9 471.4 197.5
Oil (Mbbl) 22.4 22.4 -
Cond. (Mbbl) 26.7 26.7 -
Water (Mbbl) 2.3 2.3 -
C2 (Mbbl) 0.5 0.3 0.1
C3 (Mbbl) 9.7 6.8 2.9
C4 (Mbbl) 6.3 4.5 1.9
C5+ (Mbbl) 5.9 4.1 1.7

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 52.6 Mcf/d 8.3624 %/yr 0.0 97.5 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Nov 2019 1.0 57.7 - 2.3 0.4 0.0 0.8 0.5 0.5
Dec 2019 1.0 46.4 - 1.9 0.2 0.0 0.7 0.4 0.4
Jan 2020 1.0 52.3 - 2.7 0.7 0.0 0.8 0.5 0.5
Feb 2020 1.0 50.2 - 2.1 0.2 0.0 0.7 0.5 0.4
Mar 2020 1.0 47.9 - 1.7 0.7 0.0 0.7 0.5 0.4
Apr 2020 1.0 22.8 - 1.0 0.1 0.0 0.3 0.2 0.2
Jun 2020 1.0 52.4 - - - 0.0 0.8 0.5 0.5
Jul 2020 1.0 52.0 - - - 0.0 0.8 0.5 0.5
Aug 2020 1.0 51.7 - - - 0.0 0.7 0.5 0.5
Sep 2020 1.0 51.3 - - - 0.0 0.7 0.5 0.5
Oct 2020 1.0 50.9 - - - 0.0 0.7 0.5 0.4
Nov 2020 1.0 50.5 - - - 0.0 0.7 0.5 0.4

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
102/10-36-041-03W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Gilby Rig Release 7/4/2004
Pool Basal Mannville L4l RLI 13.0
Unit
Operator JOURNEY ENERGY INC.
Licensee JOURNEY ENERGY INC.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 720.4 471.4 249.0
Oil (Mbbl) 22.4 22.4 -
Cond. (Mbbl) 26.7 26.7 -
Water (Mbbl) 2.3 2.3 -
C2 (Mbbl) 0.5 0.3 0.2
C3 (Mbbl) 10.4 6.8 3.6
C4 (Mbbl) 6.8 4.5 2.4
C5+ (Mbbl) 6.3 4.1 2.2

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 53.1 Mcf/d 6.7672 %/yr 0.0 97.5 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Nov 2019 1.0 57.7 - 2.3 0.4 0.0 0.8 0.5 0.5
Dec 2019 1.0 46.4 - 1.9 0.2 0.0 0.7 0.4 0.4
Jan 2020 1.0 52.3 - 2.7 0.7 0.0 0.8 0.5 0.5
Feb 2020 1.0 50.2 - 2.1 0.2 0.0 0.7 0.5 0.4
Mar 2020 1.0 47.9 - 1.7 0.7 0.0 0.7 0.5 0.4
Apr 2020 1.0 22.8 - 1.0 0.1 0.0 0.3 0.2 0.2
Jun 2020 1.0 52.9 - - - 0.0 0.8 0.5 0.5
Jul 2020 1.0 52.6 - - - 0.0 0.8 0.5 0.5
Aug 2020 1.0 52.3 - - - 0.0 0.8 0.5 0.5
Sep 2020 1.0 52.0 - - - 0.0 0.8 0.5 0.5
Oct 2020 1.0 51.7 - - - 0.0 0.7 0.5 0.5
Nov 2020 1.0 51.4 - - - 0.0 0.7 0.5 0.5



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/01-07-042-03W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status SUSPENDED GAS Approx. On-Time 100.00%
Field Gilby Rig Release 6/7/2001
Pool Basal Mannville R2r RLI 6.5
Unit
Operator JOURNEY ENERGY INC.
Licensee BONAVISTA ENERGY CORPORATION

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,119.4 1,978.2 141.2
Oil (Mbbl) 8.5 8.5 -
Water (Mbbl) 2.7 2.7 -
C2 (Mbbl) 1.5 1.4 0.1
C3 (Mbbl) 30.6 28.6 2.0
C4 (Mbbl) 20.1 18.8 1.3
C5+ (Mbbl) 18.6 17.4 1.2

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 61.1 Mcf/d 15.2789 %/yr 0.2 297.3 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD Oil CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Nov 2019 1.0 67.8 - - 0.0 1.0 0.6 0.6
Dec 2019 1.0 68.2 1.2 - 0.0 1.0 0.6 0.6
Jan 2020 1.0 61.9 - - 0.0 0.9 0.6 0.5
Feb 2020 1.0 59.6 - - 0.0 0.9 0.6 0.5
Mar 2020 1.0 71.1 0.6 0.4 0.0 1.0 0.7 0.6
Apr 2020 1.0 5.9 0.3 - 0.0 0.1 0.1 0.1
Jun 2020 1.0 60.6 - - 0.0 0.9 0.6 0.5
Jul 2020 1.0 59.8 - - 0.0 0.9 0.6 0.5
Aug 2020 1.0 58.9 - - 0.0 0.9 0.6 0.5
Sep 2020 1.0 58.1 - - 0.0 0.8 0.6 0.5
Oct 2020 1.0 57.3 - - 0.0 0.8 0.5 0.5
Nov 2020 1.0 56.5 - - 0.0 0.8 0.5 0.5

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/01-07-042-03W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status SUSPENDED GAS Approx. On-Time 100.00%
Field Gilby Rig Release 6/7/2001
Pool Basal Mannville R2r RLI 7.4
Unit
Operator JOURNEY ENERGY INC.
Licensee BONAVISTA ENERGY CORPORATION

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,143.3 1,978.2 165.1
Oil (Mbbl) 8.5 8.5 -
Water (Mbbl) 2.7 2.7 -
C2 (Mbbl) 1.5 1.4 0.1
C3 (Mbbl) 31.0 28.6 2.4
C4 (Mbbl) 20.3 18.8 1.6
C5+ (Mbbl) 18.8 17.4 1.5

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 62.2 Mcf/d 13.5241 %/yr 0.2 297.3 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD Oil CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Nov 2019 1.0 67.8 - - 0.0 1.0 0.6 0.6
Dec 2019 1.0 68.2 1.2 - 0.0 1.0 0.6 0.6
Jan 2020 1.0 61.9 - - 0.0 0.9 0.6 0.5
Feb 2020 1.0 59.6 - - 0.0 0.9 0.6 0.5
Mar 2020 1.0 71.1 0.6 0.4 0.0 1.0 0.7 0.6
Apr 2020 1.0 5.9 0.3 - 0.0 0.1 0.1 0.1
Jun 2020 1.0 61.8 - - 0.0 0.9 0.6 0.5
Jul 2020 1.0 61.1 - - 0.0 0.9 0.6 0.5
Aug 2020 1.0 60.3 - - 0.0 0.9 0.6 0.5
Sep 2020 1.0 59.6 - - 0.0 0.9 0.6 0.5
Oct 2020 1.0 58.9 - - 0.0 0.8 0.6 0.5
Nov 2020 1.0 58.1 - - 0.0 0.8 0.6 0.5



Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved Developed Producing

100/08-16-046-01W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Westerose Rig Release 11/23/1987
Pool Upper Mannville D RLI 12.4
Unit
Operator Canadian Natural Resources Limited
Licensee INCEPTION EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,731.2 2,463.8 267.4
Oil (Mbbl) 3.5 3.5 -
Cond. (Mbbl) 3.7 3.7 -
Water (Mbbl) 7.0 7.0 -
C2 (Mbbl) 1.9 1.7 0.2
C3 (Mbbl) 39.4 35.6 3.9
C4 (Mbbl) 25.9 23.4 2.5
C5+ (Mbbl) 24.0 21.6 2.3

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 59.6 Mcf/d 7.1457 %/yr 0.0 140.2 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 51.9 - - - 0.0 0.7 0.5 0.5
Jan 2020 1.0 56.1 - - - 0.0 0.8 0.5 0.5
Feb 2020 1.0 59.5 - - - 0.0 0.9 0.6 0.5
Mar 2020 1.0 54.3 - - - 0.0 0.8 0.5 0.5
Apr 2020 1.0 58.6 - 0.5 1.2 0.0 0.8 0.6 0.5
May 2020 1.0 58.0 - - - 0.0 0.8 0.6 0.5
Jun 2020 1.0 59.5 - - - 0.0 0.9 0.6 0.5
Jul 2020 1.0 59.1 - - - 0.0 0.9 0.6 0.5
Aug 2020 1.0 58.7 - - - 0.0 0.8 0.6 0.5
Sep 2020 1.0 58.4 - - - 0.0 0.8 0.6 0.5
Oct 2020 1.0 58.0 - - - 0.0 0.8 0.6 0.5
Nov 2020 1.0 57.6 - - - 0.0 0.8 0.5 0.5

Firenze Energy Ltd.
Strachan Alberta

As of June 30, 2020
Proved + Prob. Developed Producing
100/08-16-046-01W5/0 Strachan CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Westerose Rig Release 11/23/1987
Pool Upper Mannville D RLI 14.8
Unit
Operator Canadian Natural Resources Limited
Licensee INCEPTION EXPLORATION LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,787.3 2,463.8 323.5
Oil (Mbbl) 3.5 3.5 -
Cond. (Mbbl) 3.7 3.7 -
Water (Mbbl) 7.0 7.0 -
C2 (Mbbl) 1.9 1.7 0.2
C3 (Mbbl) 40.3 35.6 4.7
C4 (Mbbl) 26.4 23.4 3.1
C5+ (Mbbl) 24.5 21.6 2.8

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 60.1 Mcf/d 6.0000 %/yr 0.0 140.2 Mcf/d 5.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 51.9 - - - 0.0 0.7 0.5 0.5
Jan 2020 1.0 56.1 - - - 0.0 0.8 0.5 0.5
Feb 2020 1.0 59.5 - - - 0.0 0.9 0.6 0.5
Mar 2020 1.0 54.3 - - - 0.0 0.8 0.5 0.5
Apr 2020 1.0 58.6 - 0.5 1.2 0.0 0.8 0.6 0.5
May 2020 1.0 58.0 - - - 0.0 0.8 0.6 0.5
Jun 2020 1.0 60.0 - - - 0.0 0.9 0.6 0.5
Jul 2020 1.0 59.6 - - - 0.0 0.9 0.6 0.5
Aug 2020 1.0 59.3 - - - 0.0 0.9 0.6 0.5
Sep 2020 1.0 59.0 - - - 0.0 0.9 0.6 0.5
Oct 2020 1.0 58.7 - - - 0.0 0.8 0.6 0.5
Nov 2020 1.0 58.4 - - - 0.0 0.8 0.6 0.5



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved Developed Producing
100/08-17-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 12/13/2004
Pool COMMINGLED POOL 003 RLI 11.5
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 551.5 372.6 178.9
Oil (Mbbl) 0.2 0.2 -
Cond. (Mbbl) 0.2 0.2 -
Water (Mbbl) 1.1 1.1 -
C2 (Mbbl) 0.2 0.1 0.1
C3 (Mbbl) 2.3 1.5 0.7
C4 (Mbbl) 2.9 2.0 0.9
C5+ (Mbbl) 6.4 4.3 2.1

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 42.7 Mcf/d 5.2586 %/yr 0.5 339.1 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 53.5 - - 0.2 0.0 0.2 0.3 0.6
Jan 2020 1.0 48.3 - - 0.2 0.0 0.2 0.3 0.6
Feb 2020 1.0 47.0 - - 0.1 0.0 0.2 0.2 0.5
Mar 2020 1.0 47.1 - - 0.1 0.0 0.2 0.2 0.5
Apr 2020 1.0 43.2 - - 0.1 0.0 0.2 0.2 0.5
May 2020 1.0 45.1 - - 0.1 0.0 0.2 0.2 0.5
Jun 2020 1.0 42.7 - - - 0.0 0.2 0.2 0.5
Jul 2020 1.0 42.5 - - - 0.0 0.2 0.2 0.5
Aug 2020 1.0 42.3 - - - 0.0 0.2 0.2 0.5
Sep 2020 1.0 42.1 - - - 0.0 0.2 0.2 0.5
Oct 2020 1.0 41.9 - - - 0.0 0.2 0.2 0.5
Nov 2020 1.0 41.7 - - - 0.0 0.2 0.2 0.5

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/08-17-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 12/13/2004
Pool COMMINGLED POOL 003 RLI 13.8
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 588.2 372.6 215.6
Oil (Mbbl) 0.2 0.2 -
Cond. (Mbbl) 0.2 0.2 -
Water (Mbbl) 1.1 1.1 -
C2 (Mbbl) 0.2 0.1 0.1
C3 (Mbbl) 2.4 1.5 0.9
C4 (Mbbl) 3.1 2.0 1.1
C5+ (Mbbl) 6.8 4.3 2.5

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 43.0 Mcf/d 4.4496 %/yr 0.5 339.1 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 53.5 - - 0.2 0.0 0.2 0.3 0.6
Jan 2020 1.0 48.3 - - 0.2 0.0 0.2 0.3 0.6
Feb 2020 1.0 47.0 - - 0.1 0.0 0.2 0.2 0.5
Mar 2020 1.0 47.1 - - 0.1 0.0 0.2 0.2 0.5
Apr 2020 1.0 43.2 - - 0.1 0.0 0.2 0.2 0.5
May 2020 1.0 45.1 - - 0.1 0.0 0.2 0.2 0.5
Jun 2020 1.0 42.9 - - - 0.0 0.2 0.2 0.5
Jul 2020 1.0 42.7 - - - 0.0 0.2 0.2 0.5
Aug 2020 1.0 42.6 - - - 0.0 0.2 0.2 0.5
Sep 2020 1.0 42.4 - - - 0.0 0.2 0.2 0.5
Oct 2020 1.0 42.3 - - - 0.0 0.2 0.2 0.5
Nov 2020 1.0 42.1 - - - 0.0 0.2 0.2 0.5



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved Developed Producing
100/11-17-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 11/4/2004
Pool COMMINGLED POOL 003 RLI 9.9
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,489.9 2,206.3 283.6
Oil (Mbbl) 1.4 1.4 -
Cond. (Mbbl) 1.4 1.4 -
Water (Mbbl) 4.3 4.3 -
C2 (Mbbl) 0.9 0.8 0.1
C3 (Mbbl) 10.2 9.0 1.2
C4 (Mbbl) 13.1 11.6 1.5
C5+ (Mbbl) 28.8 25.5 3.3

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 79.6 Mcf/d 9.4113 %/yr 0.5 - Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 82.9 - - 0.2 0.0 0.3 0.4 1.0
Jan 2020 1.0 70.6 - - 0.2 0.0 0.3 0.4 0.8
Feb 2020 1.0 75.1 - - 0.2 0.0 0.3 0.4 0.9
Mar 2020 1.0 73.6 - - 0.3 0.0 0.3 0.4 0.9
Apr 2020 1.0 84.9 - - 0.3 0.0 0.3 0.4 1.0
May 2020 1.0 78.3 - - 0.3 0.0 0.3 0.4 0.9
Jun 2020 1.0 79.2 - - - 0.0 0.3 0.4 0.9
Jul 2020 1.0 78.6 - - - 0.0 0.3 0.4 0.9
Aug 2020 1.0 77.9 - - - 0.0 0.3 0.4 0.9
Sep 2020 1.0 77.3 - - - 0.0 0.3 0.4 0.9
Oct 2020 1.0 76.6 - - - 0.0 0.3 0.4 0.9
Nov 2020 1.0 76.0 - - - 0.0 0.3 0.4 0.9

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/11-17-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 11/4/2004
Pool COMMINGLED POOL 003 RLI 11.7
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,547.2 2,206.3 340.9
Oil (Mbbl) 1.4 1.4 -
Cond. (Mbbl) 1.4 1.4 -
Water (Mbbl) 4.3 4.3 -
C2 (Mbbl) 0.9 0.8 0.1
C3 (Mbbl) 10.4 9.0 1.4
C4 (Mbbl) 13.4 11.6 1.8
C5+ (Mbbl) 29.5 25.5 3.9

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 80.4 Mcf/d 8.0562 %/yr 0.5 2,500.0 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 82.9 - - 0.2 0.0 0.3 0.4 1.0
Jan 2020 1.0 70.6 - - 0.2 0.0 0.3 0.4 0.8
Feb 2020 1.0 75.1 - - 0.2 0.0 0.3 0.4 0.9
Mar 2020 1.0 73.6 - - 0.3 0.0 0.3 0.4 0.9
Apr 2020 1.0 84.9 - - 0.3 0.0 0.3 0.4 1.0
May 2020 1.0 78.3 - - 0.3 0.0 0.3 0.4 0.9
Jun 2020 1.0 80.1 - - - 0.0 0.3 0.4 0.9
Jul 2020 1.0 79.6 - - - 0.0 0.3 0.4 0.9
Aug 2020 1.0 79.0 - - - 0.0 0.3 0.4 0.9
Sep 2020 1.0 78.4 - - - 0.0 0.3 0.4 0.9
Oct 2020 1.0 77.9 - - - 0.0 0.3 0.4 0.9
Nov 2020 1.0 77.3 - - - 0.0 0.3 0.4 0.9



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved Developed Producing
100/13-17-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:02 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 7/11/2008
Pool COMMINGLED POOL 003 RLI 8.4
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 1,196.8 968.2 228.6
Oil (Mbbl) 2.0 2.0 -
Cond. (Mbbl) 2.0 2.0 -
Water (Mbbl) 3.3 3.3 -
C2 (Mbbl) 0.4 0.3 0.1
C3 (Mbbl) 4.9 4.0 0.9
C4 (Mbbl) 6.3 5.1 1.2
C5+ (Mbbl) 13.8 11.2 2.6

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 75.2 Mcf/d 10.5899 %/yr 0.5 1,508.0 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 89.1 - - 0.3 0.0 0.4 0.5 1.0
Jan 2020 1.0 89.4 - - 0.2 0.0 0.4 0.5 1.0
Feb 2020 1.0 87.1 - - 0.2 0.0 0.4 0.5 1.0
Mar 2020 1.0 87.8 - - 0.2 0.0 0.4 0.5 1.0
Apr 2020 1.0 86.5 - - 0.2 0.0 0.4 0.5 1.0
May 2020 1.0 80.9 - - 0.2 0.0 0.3 0.4 0.9
Jun 2020 1.0 74.8 - - - 0.0 0.3 0.4 0.9
Jul 2020 1.0 74.1 - - - 0.0 0.3 0.4 0.9
Aug 2020 1.0 73.4 - - - 0.0 0.3 0.4 0.8
Sep 2020 1.0 72.7 - - - 0.0 0.3 0.4 0.8
Oct 2020 1.0 72.0 - - - 0.0 0.3 0.4 0.8
Nov 2020 1.0 71.3 - - - 0.0 0.3 0.4 0.8

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/13-17-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 7/11/2008
Pool COMMINGLED POOL 003 RLI 9.9
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 1,238.6 968.2 270.4
Oil (Mbbl) 2.0 2.0 -
Cond. (Mbbl) 2.0 2.0 -
Water (Mbbl) 3.3 3.3 -
C2 (Mbbl) 0.4 0.3 0.1
C3 (Mbbl) 5.1 4.0 1.1
C4 (Mbbl) 6.5 5.1 1.4
C5+ (Mbbl) 14.3 11.2 3.1

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 76.1 Mcf/d 9.2392 %/yr 0.5 1,508.0 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 89.1 - - 0.3 0.0 0.4 0.5 1.0
Jan 2020 1.0 89.4 - - 0.2 0.0 0.4 0.5 1.0
Feb 2020 1.0 87.1 - - 0.2 0.0 0.4 0.5 1.0
Mar 2020 1.0 87.8 - - 0.2 0.0 0.4 0.5 1.0
Apr 2020 1.0 86.5 - - 0.2 0.0 0.4 0.5 1.0
May 2020 1.0 80.9 - - 0.2 0.0 0.3 0.4 0.9
Jun 2020 1.0 75.8 - - - 0.0 0.3 0.4 0.9
Jul 2020 1.0 75.2 - - - 0.0 0.3 0.4 0.9
Aug 2020 1.0 74.5 - - - 0.0 0.3 0.4 0.9
Sep 2020 1.0 73.9 - - - 0.0 0.3 0.4 0.9
Oct 2020 1.0 73.3 - - - 0.0 0.3 0.4 0.8
Nov 2020 1.0 72.7 - - - 0.0 0.3 0.4 0.8



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020
Proved Developed

100/04-18-062-21W5/0 Tony Creek CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 2/25/2006
Pool COMMINGLED POOL 003 RLI 7.0
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 966.6 838.6 128.0
Oil (Mbbl) 0.8 0.8 -
Cond. (Mbbl) 0.8 0.8 -
Water (Mbbl) 2.5 2.5 -
C2 (Mbbl) 0.3 0.3 0.0
C3 (Mbbl) 4.0 3.4 0.5
C4 (Mbbl) 5.1 4.4 0.7
C5+ (Mbbl) 11.2 9.7 1.5

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 10/1/2020 50.0 Mcf/d 8.2042 %/yr 0.0 - Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Nov 2019 1.0 14.9 - - 0.0 0.0 0.1 0.1 0.2
Dec 2019 1.0 13.6 - - - 0.0 0.1 0.1 0.2
Jan 2020 1.0 16.0 - - - 0.0 0.1 0.1 0.2
Feb 2020 1.0 15.7 - - - 0.0 0.1 0.1 0.2
Mar 2020 1.0 11.4 - - 0.0 0.0 0.0 0.1 0.1
Apr 2020 1.0 16.7 - - 0.0 0.0 0.1 0.1 0.2
Oct 2020 1.0 49.8 - - - 0.0 0.2 0.3 0.6
Nov 2020 1.0 49.5 - - - 0.0 0.2 0.3 0.6
Dec 2020 1.0 49.1 - - - 0.0 0.2 0.3 0.6
Jan 2021 1.0 48.8 - - - 0.0 0.2 0.3 0.6
Feb 2021 1.0 48.4 - - - 0.0 0.2 0.3 0.6
Mar 2021 1.0 48.1 - - - 0.0 0.2 0.3 0.6

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed
100/04-18-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 2/25/2006
Pool COMMINGLED POOL 003 RLI 6.6
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 959.3 838.6 120.7
Oil (Mbbl) 0.8 0.8 -
Cond. (Mbbl) 0.8 0.8 -
Water (Mbbl) 2.5 2.5 -
C2 (Mbbl) 0.3 0.3 0.0
C3 (Mbbl) 3.9 3.4 0.5
C4 (Mbbl) 5.0 4.4 0.6
C5+ (Mbbl) 11.1 9.7 1.4

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 10/1/2020 50.0 Mcf/d 8.6798 %/yr 0.0 - Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Nov 2019 1.0 14.9 - - 0.0 0.0 0.1 0.1 0.2
Dec 2019 1.0 13.6 - - - 0.0 0.1 0.1 0.2
Jan 2020 1.0 16.0 - - - 0.0 0.1 0.1 0.2
Feb 2020 1.0 15.7 - - - 0.0 0.1 0.1 0.2
Mar 2020 1.0 11.4 - - 0.0 0.0 0.0 0.1 0.1
Apr 2020 1.0 16.7 - - 0.0 0.0 0.1 0.1 0.2
Oct 2020 1.0 49.8 - - - 0.0 0.2 0.3 0.6
Nov 2020 1.0 49.4 - - - 0.0 0.2 0.3 0.6
Dec 2020 1.0 49.1 - - - 0.0 0.2 0.3 0.6
Jan 2021 1.0 48.7 - - - 0.0 0.2 0.3 0.6
Feb 2021 1.0 48.3 - - - 0.0 0.2 0.3 0.6
Mar 2021 1.0 48.0 - - - 0.0 0.2 0.3 0.6



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved Developed Producing
100/12-18-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 10/26/2004
Pool COMMINGLED POOL 003 RLI 12.3
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,010.5 1,661.7 348.8
Oil (Mbbl) 1.1 1.1 -
Cond. (Mbbl) 1.1 1.1 -
Water (Mbbl) 2.9 2.9 -
C2 (Mbbl) 0.7 0.6 0.1
C3 (Mbbl) 8.2 6.8 1.4
C4 (Mbbl) 10.6 8.7 1.8
C5+ (Mbbl) 23.3 19.2 4.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 78.6 Mcf/d 7.6319 %/yr 0.5 1,488.1 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 80.5 - - 0.1 0.0 0.3 0.4 0.9
Jan 2020 1.0 76.0 - - 0.1 0.0 0.3 0.4 0.9
Feb 2020 1.0 66.1 - - 0.1 0.0 0.3 0.3 0.8
Mar 2020 1.0 74.1 - - 0.1 0.0 0.3 0.4 0.9
Apr 2020 1.0 65.2 - - 0.1 0.0 0.3 0.3 0.8
May 2020 1.0 68.2 - - 0.1 0.0 0.3 0.4 0.8
Jun 2020 1.0 78.3 - - - 0.0 0.3 0.4 0.9
Jul 2020 1.0 77.8 - - - 0.0 0.3 0.4 0.9
Aug 2020 1.0 77.2 - - - 0.0 0.3 0.4 0.9
Sep 2020 1.0 76.7 - - - 0.0 0.3 0.4 0.9
Oct 2020 1.0 76.2 - - - 0.0 0.3 0.4 0.9
Nov 2020 1.0 75.7 - - - 0.0 0.3 0.4 0.9

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/12-18-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 10/26/2004
Pool COMMINGLED POOL 003 RLI 14.8
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,085.1 1,661.7 423.4
Oil (Mbbl) 1.1 1.1 -
Cond. (Mbbl) 1.1 1.1 -
Water (Mbbl) 2.9 2.9 -
C2 (Mbbl) 0.7 0.6 0.2
C3 (Mbbl) 8.5 6.8 1.7
C4 (Mbbl) 10.9 8.7 2.2
C5+ (Mbbl) 24.1 19.2 4.9

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 79.2 Mcf/d 6.4364 %/yr 0.5 1,488.1 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 80.5 - - 0.1 0.0 0.3 0.4 0.9
Jan 2020 1.0 76.0 - - 0.1 0.0 0.3 0.4 0.9
Feb 2020 1.0 66.1 - - 0.1 0.0 0.3 0.3 0.8
Mar 2020 1.0 74.1 - - 0.1 0.0 0.3 0.4 0.9
Apr 2020 1.0 65.2 - - 0.1 0.0 0.3 0.3 0.8
May 2020 1.0 68.2 - - 0.1 0.0 0.3 0.4 0.8
Jun 2020 1.0 79.0 - - - 0.0 0.3 0.4 0.9
Jul 2020 1.0 78.6 - - - 0.0 0.3 0.4 0.9
Aug 2020 1.0 78.1 - - - 0.0 0.3 0.4 0.9
Sep 2020 1.0 77.7 - - - 0.0 0.3 0.4 0.9
Oct 2020 1.0 77.3 - - - 0.0 0.3 0.4 0.9
Nov 2020 1.0 76.8 - - - 0.0 0.3 0.4 0.9



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved Developed Producing
100/03-19-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 2/3/2006
Pool COMMINGLED POOL 003 RLI 6.0
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 805.6 736.1 69.5
Oil (Mbbl) 0.7 0.7 -
Cond. (Mbbl) 0.7 0.7 -
Water (Mbbl) 2.3 2.3 -
C2 (Mbbl) 0.3 0.3 0.0
C3 (Mbbl) 3.3 3.0 0.3
C4 (Mbbl) 4.2 3.9 0.4
C5+ (Mbbl) 9.3 8.5 0.8

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 31.8 Mcf/d 6.4770 %/yr 0.5 1,000.0 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 31.6 - - 0.1 0.0 0.1 0.2 0.4
Jan 2020 1.0 34.6 - - 0.2 0.0 0.1 0.2 0.4
Feb 2020 1.0 33.8 - - 0.1 0.0 0.1 0.2 0.4
Mar 2020 1.0 33.3 - - 0.2 0.0 0.1 0.2 0.4
Apr 2020 1.0 35.7 - - 0.2 0.0 0.1 0.2 0.4
May 2020 1.0 29.1 - - 0.1 0.0 0.1 0.2 0.3
Jun 2020 1.0 31.7 - - - 0.0 0.1 0.2 0.4
Jul 2020 1.0 31.5 - - - 0.0 0.1 0.2 0.4
Aug 2020 1.0 31.3 - - - 0.0 0.1 0.2 0.4
Sep 2020 1.0 31.2 - - - 0.0 0.1 0.2 0.4
Oct 2020 1.0 31.0 - - - 0.0 0.1 0.2 0.4
Nov 2020 1.0 30.8 - - - 0.0 0.1 0.2 0.4

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/03-19-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 2/3/2006
Pool COMMINGLED POOL 003 RLI 7.0
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 817.2 736.1 81.1
Oil (Mbbl) 0.7 0.7 -
Cond. (Mbbl) 0.7 0.7 -
Water (Mbbl) 2.3 2.3 -
C2 (Mbbl) 0.3 0.3 0.0
C3 (Mbbl) 3.3 3.0 0.3
C4 (Mbbl) 4.3 3.9 0.4
C5+ (Mbbl) 9.5 8.5 0.9

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 32.0 Mcf/d 5.7173 %/yr 0.5 1,707.4 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 31.6 - - 0.1 0.0 0.1 0.2 0.4
Jan 2020 1.0 34.6 - - 0.2 0.0 0.1 0.2 0.4
Feb 2020 1.0 33.8 - - 0.1 0.0 0.1 0.2 0.4
Mar 2020 1.0 33.3 - - 0.2 0.0 0.1 0.2 0.4
Apr 2020 1.0 35.7 - - 0.2 0.0 0.1 0.2 0.4
May 2020 1.0 29.1 - - 0.1 0.0 0.1 0.2 0.3
Jun 2020 1.0 31.9 - - - 0.0 0.1 0.2 0.4
Jul 2020 1.0 31.8 - - - 0.0 0.1 0.2 0.4
Aug 2020 1.0 31.6 - - - 0.0 0.1 0.2 0.4
Sep 2020 1.0 31.5 - - - 0.0 0.1 0.2 0.4
Oct 2020 1.0 31.3 - - - 0.0 0.1 0.2 0.4
Nov 2020 1.0 31.2 - - - 0.0 0.1 0.2 0.4



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved Developed Producing
100/02-20-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 2/9/2006
Pool COMMINGLED POOL 003 RLI 10.0
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,012.8 1,766.3 246.6
Oil (Mbbl) 1.9 1.9 -
Cond. (Mbbl) 1.9 1.9 -
Water (Mbbl) 3.5 3.5 -
C2 (Mbbl) 0.7 0.6 0.1
C3 (Mbbl) 8.2 7.2 1.0
C4 (Mbbl) 10.6 9.3 1.3
C5+ (Mbbl) 23.3 20.4 2.9

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 68.5 Mcf/d 8.6503 %/yr 0.5 3,199.1 Mcf/d 20.0 Mcf/d
Cond. (First) 6/1/2020 90.5 bbl/d 18.1269 %/yr 0.0 - bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 73.5 - - 0.1 0.0 0.3 0.4 0.9
Jan 2020 1.0 66.8 - - 0.1 0.0 0.3 0.4 0.8
Feb 2020 1.0 69.6 - - 0.1 0.0 0.3 0.4 0.8
Mar 2020 1.0 65.7 - - 0.1 0.0 0.3 0.3 0.8
Apr 2020 1.0 65.0 - - 0.1 0.0 0.3 0.3 0.8
May 2020 1.0 67.3 - - 0.1 0.0 0.3 0.4 0.8
Jun 2020 1.0 68.3 - - - 0.0 0.3 0.4 0.8
Jul 2020 1.0 67.7 - - - 0.0 0.3 0.4 0.8
Aug 2020 1.0 67.2 - - - 0.0 0.3 0.4 0.8
Sep 2020 1.0 66.7 - - - 0.0 0.3 0.4 0.8
Oct 2020 1.0 66.2 - - - 0.0 0.3 0.3 0.8
Nov 2020 1.0 65.7 - - - 0.0 0.3 0.3 0.8

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/02-20-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 2/9/2006
Pool COMMINGLED POOL 003 RLI 11.8
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,062.1 1,766.3 295.9
Oil (Mbbl) 1.9 1.9 -
Cond. (Mbbl) 1.9 1.9 -
Water (Mbbl) 3.5 3.5 -
C2 (Mbbl) 0.7 0.6 0.1
C3 (Mbbl) 8.4 7.2 1.2
C4 (Mbbl) 10.8 9.3 1.6
C5+ (Mbbl) 23.9 20.4 3.4

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 69.2 Mcf/d 7.4067 %/yr 0.5 3,199.1 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 73.5 - - 0.1 0.0 0.3 0.4 0.9
Jan 2020 1.0 66.8 - - 0.1 0.0 0.3 0.4 0.8
Feb 2020 1.0 69.6 - - 0.1 0.0 0.3 0.4 0.8
Mar 2020 1.0 65.7 - - 0.1 0.0 0.3 0.3 0.8
Apr 2020 1.0 65.0 - - 0.1 0.0 0.3 0.3 0.8
May 2020 1.0 67.3 - - 0.1 0.0 0.3 0.4 0.8
Jun 2020 1.0 69.0 - - - 0.0 0.3 0.4 0.8
Jul 2020 1.0 68.5 - - - 0.0 0.3 0.4 0.8
Aug 2020 1.0 68.1 - - - 0.0 0.3 0.4 0.8
Sep 2020 1.0 67.6 - - - 0.0 0.3 0.4 0.8
Oct 2020 1.0 67.2 - - - 0.0 0.3 0.4 0.8
Nov 2020 1.0 66.8 - - - 0.0 0.3 0.4 0.8



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved Developed Producing
102/06-20-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 3/14/2004
Pool COMMINGLED POOL 003 RLI 8.4
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,206.8 2,083.2 123.7
Oil (Mbbl) 0.9 0.9 -
Cond. (Mbbl) 0.9 0.9 -
Water (Mbbl) 3.1 3.1 -
C2 (Mbbl) 0.8 0.7 0.0
C3 (Mbbl) 9.0 8.5 0.5
C4 (Mbbl) 11.6 10.9 0.6
C5+ (Mbbl) 25.5 24.1 1.4

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 40.4 Mcf/d 6.6675 %/yr 0.5 2,116.8 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 45.0 - - 0.1 0.0 0.2 0.2 0.5
Jan 2020 1.0 45.9 - - 0.1 0.0 0.2 0.2 0.5
Feb 2020 1.0 46.3 - - 0.1 0.0 0.2 0.2 0.5
Mar 2020 1.0 46.3 - - 0.0 0.0 0.2 0.2 0.5
Apr 2020 1.0 46.4 - - 0.1 0.0 0.2 0.2 0.5
May 2020 1.0 45.1 - - 0.1 0.0 0.2 0.2 0.5
Jun 2020 1.0 40.3 - - - 0.0 0.2 0.2 0.5
Jul 2020 1.0 40.1 - - - 0.0 0.2 0.2 0.5
Aug 2020 1.0 39.9 - - - 0.0 0.2 0.2 0.5
Sep 2020 1.0 39.6 - - - 0.0 0.2 0.2 0.5
Oct 2020 1.0 39.4 - - - 0.0 0.2 0.2 0.5
Nov 2020 1.0 39.2 - - - 0.0 0.2 0.2 0.5

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
102/06-20-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Waskahigan Rig Release 3/14/2004
Pool COMMINGLED POOL 003 RLI 10.0
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,230.5 2,083.2 147.3
Oil (Mbbl) 0.9 0.9 -
Cond. (Mbbl) 0.9 0.9 -
Water (Mbbl) 3.1 3.1 -
C2 (Mbbl) 0.8 0.7 0.1
C3 (Mbbl) 9.1 8.5 0.6
C4 (Mbbl) 11.7 10.9 0.8
C5+ (Mbbl) 25.8 24.1 1.7

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 40.7 Mcf/d 5.7416 %/yr 0.5 2,116.8 Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 45.0 - - 0.1 0.0 0.2 0.2 0.5
Jan 2020 1.0 45.9 - - 0.1 0.0 0.2 0.2 0.5
Feb 2020 1.0 46.3 - - 0.1 0.0 0.2 0.2 0.5
Mar 2020 1.0 46.3 - - 0.0 0.0 0.2 0.2 0.5
Apr 2020 1.0 46.4 - - 0.1 0.0 0.2 0.2 0.5
May 2020 1.0 45.1 - - 0.1 0.0 0.2 0.2 0.5
Jun 2020 1.0 40.6 - - - 0.0 0.2 0.2 0.5
Jul 2020 1.0 40.4 - - - 0.0 0.2 0.2 0.5
Aug 2020 1.0 40.2 - - - 0.0 0.2 0.2 0.5
Sep 2020 1.0 40.0 - - - 0.0 0.2 0.2 0.5
Oct 2020 1.0 39.8 - - - 0.0 0.2 0.2 0.5
Nov 2020 1.0 39.6 - - - 0.0 0.2 0.2 0.5



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved Developed Producing
100/14-20-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Kaybob South Rig Release 10/25/2008
Pool COMMINGLED POOL 033 RLI 11.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 4,977.1 3,399.7 1,577.4
Oil (Mbbl) 8.2 8.2 -
Cond. (Mbbl) 8.2 8.2 -
Water (Mbbl) 9.3 9.3 -
C2 (Mbbl) 1.8 1.2 0.6
C3 (Mbbl) 20.4 13.9 6.5
C4 (Mbbl) 26.1 17.9 8.3
C5+ (Mbbl) 57.6 39.3 18.3

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 367.4 Mcf/d 9.8164 %/yr 0.3 - Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 386.3 - - 1.0 0.1 1.6 2.0 4.5
Jan 2020 1.0 376.8 - - 1.1 0.1 1.5 2.0 4.4
Feb 2020 1.0 371.6 - - 1.0 0.1 1.5 2.0 4.3
Mar 2020 1.0 363.4 - - 1.1 0.1 1.5 1.9 4.2
Apr 2020 1.0 364.6 - - 1.1 0.1 1.5 1.9 4.2
May 2020 1.0 367.1 - - 1.2 0.1 1.5 1.9 4.2
Jun 2020 1.0 365.8 - - - 0.1 1.5 1.9 4.2
Jul 2020 1.0 362.6 - - - 0.1 1.5 1.9 4.2
Aug 2020 1.0 359.4 - - - 0.1 1.5 1.9 4.2
Sep 2020 1.0 356.3 - - - 0.1 1.5 1.9 4.1
Oct 2020 1.0 353.2 - - - 0.1 1.4 1.9 4.1
Nov 2020 1.0 350.2 - - - 0.1 1.4 1.8 4.1

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/14-20-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Kaybob South Rig Release 10/25/2008
Pool COMMINGLED POOL 033 RLI 14.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 5,306.2 3,399.8 1,906.4
Oil (Mbbl) 8.2 8.2 -
Cond. (Mbbl) 8.2 8.2 -
Water (Mbbl) 9.3 9.3 -
C2 (Mbbl) 1.9 1.2 0.7
C3 (Mbbl) 21.7 13.9 7.8
C4 (Mbbl) 27.9 17.9 10.0
C5+ (Mbbl) 61.4 39.3 22.1

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 371.4 Mcf/d 8.3188 %/yr 0.3 - Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 386.3 - - 1.0 0.1 1.6 2.0 4.5
Jan 2020 1.0 376.8 - - 1.1 0.1 1.5 2.0 4.4
Feb 2020 1.0 371.6 - - 1.0 0.1 1.5 2.0 4.3
Mar 2020 1.0 363.4 - - 1.1 0.1 1.5 1.9 4.2
Apr 2020 1.0 364.6 - - 1.1 0.1 1.5 1.9 4.2
May 2020 1.0 367.1 - - 1.2 0.1 1.5 1.9 4.2
Jun 2020 1.0 370.1 - - - 0.1 1.5 1.9 4.3
Jul 2020 1.0 367.4 - - - 0.1 1.5 1.9 4.3
Aug 2020 1.0 364.7 - - - 0.1 1.5 1.9 4.2
Sep 2020 1.0 362.0 - - - 0.1 1.5 1.9 4.2
Oct 2020 1.0 359.4 - - - 0.1 1.5 1.9 4.2
Nov 2020 1.0 356.8 - - - 0.1 1.5 1.9 4.1



Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved Developed Producing
100/16-20-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Kaybob South Rig Release 10/3/2004
Pool COMMINGLED POOL 033 RLI 8.3
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 694.0 569.6 124.4
Oil (Mbbl) 0.8 0.8 -
Cond. (Mbbl) 1.2 1.2 -
Water (Mbbl) 8.6 8.6 -
C2 (Mbbl) 0.2 0.2 0.0
C3 (Mbbl) 2.8 2.3 0.5
C4 (Mbbl) 3.6 3.0 0.7
C5+ (Mbbl) 8.0 6.6 1.4

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 41.2 Mcf/d 5.9824 %/yr 0.0 - Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 40.1 - 0.2 1.7 0.0 0.2 0.2 0.5
Jan 2020 1.0 39.7 - 0.2 1.5 0.0 0.2 0.2 0.5
Feb 2020 1.0 40.9 - 0.2 1.7 0.0 0.2 0.2 0.5
Mar 2020 1.0 31.3 - 0.2 1.4 0.0 0.1 0.2 0.4
Apr 2020 1.0 23.1 - 0.1 0.3 0.0 0.1 0.1 0.3
May 2020 1.0 18.5 - 0.0 0.3 0.0 0.1 0.1 0.2
Jun 2020 1.0 41.1 - - - 0.0 0.2 0.2 0.5
Jul 2020 1.0 40.9 - - - 0.0 0.2 0.2 0.5
Aug 2020 1.0 40.7 - - - 0.0 0.2 0.2 0.5
Sep 2020 1.0 40.5 - - - 0.0 0.2 0.2 0.5
Oct 2020 1.0 40.3 - - - 0.0 0.2 0.2 0.5
Nov 2020 1.0 40.1 - - - 0.0 0.2 0.2 0.5

Firenze Energy Ltd.
Tony Creek Alberta
As of June 30, 2020

Proved + Prob. Developed Producing
100/16-20-062-21W5/0 Tony Creek CTE

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status FLOWING GAS Approx. On-Time 100.00%
Field Kaybob South Rig Release 10/3/2004
Pool COMMINGLED POOL 033 RLI 10.2
Unit SI
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 723.3 569.6 153.7
Oil (Mbbl) 0.8 0.8 -
Cond. (Mbbl) 1.2 1.2 -
Water (Mbbl) 8.6 8.6 -
C2 (Mbbl) 0.3 0.2 0.1
C3 (Mbbl) 3.0 2.3 0.6
C4 (Mbbl) 3.8 3.0 0.8
C5+ (Mbbl) 8.4 6.6 1.8

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Gas (First) 6/1/2020 41.5 Mcf/d 4.9442 %/yr 0.0 - Mcf/d 20.0 Mcf/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well

Count
CD Gas CD OilCD Cond.CD Water CD C2 CD C3 CD C4 CD C5+

Mcf/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d bbl/d
Dec 2019 1.0 40.1 - 0.2 1.7 0.0 0.2 0.2 0.5
Jan 2020 1.0 39.7 - 0.2 1.5 0.0 0.2 0.2 0.5
Feb 2020 1.0 40.9 - 0.2 1.7 0.0 0.2 0.2 0.5
Mar 2020 1.0 31.3 - 0.2 1.4 0.0 0.1 0.2 0.4
Apr 2020 1.0 23.1 - 0.1 0.3 0.0 0.1 0.1 0.3
May 2020 1.0 18.5 - 0.0 0.3 0.0 0.1 0.1 0.2
Jun 2020 1.0 41.4 - - - 0.0 0.2 0.2 0.5
Jul 2020 1.0 41.3 - - - 0.0 0.2 0.2 0.5
Aug 2020 1.0 41.1 - - - 0.0 0.2 0.2 0.5
Sep 2020 1.0 40.9 - - - 0.0 0.2 0.2 0.5
Oct 2020 1.0 40.7 - - - 0.0 0.2 0.2 0.5
Nov 2020 1.0 40.6 - - - 0.0 0.2 0.2 0.5



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

191/02-35-005-14W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 11/6/2011
Pool Weyburn Midale RLI 5.3
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 28.9 17.8 11.1
Gas (MMcf) 2.4 2.4 -
Water (Mbbl) 517.6 517.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.9 bbl/d 17.1980 %/yr 0.3200,000
.0

bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.9 1.7 208.3
Jan 2020 1.0 4.9 1.7 206.9
Feb 2020 1.0 4.6 1.6 210.8
Mar 2020 1.0 4.3 1.5 217.9
Apr 2020 1.0 4.4 1.4 214.9
May 2020 1.0 4.2 1.5 222.1
Jun 2020 1.0 5.8 - -
Jul 2020 1.0 5.7 - -
Aug 2020 1.0 5.7 - -
Sep 2020 1.0 5.6 - -
Oct 2020 1.0 5.5 - -
Nov 2020 1.0 5.4 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
191/02-35-005-14W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 11/6/2011
Pool Weyburn Midale RLI 6.6
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 32.0 17.8 14.2
Gas (MMcf) 2.4 2.4 -
Water (Mbbl) 517.6 517.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 6.0 bbl/d 14.1605 %/yr 0.3200,000
.0

bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 4.9 1.7 208.3
Jan 2020 1.0 4.9 1.7 206.9
Feb 2020 1.0 4.6 1.6 210.8
Mar 2020 1.0 4.3 1.5 217.9
Apr 2020 1.0 4.4 1.4 214.9
May 2020 1.0 4.2 1.5 222.1
Jun 2020 1.0 6.0 - -
Jul 2020 1.0 5.9 - -
Aug 2020 1.0 5.8 - -
Sep 2020 1.0 5.7 - -
Oct 2020 1.0 5.7 - -
Nov 2020 1.0 5.6 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

191/03-36-005-14W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 11/8/2005
Pool Weyburn Midale RLI 8.6
Unit N/A
Operator ALLIED ENERGY CORP.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 99.2 78.9 20.3
Gas (MMcf) 13.8 13.8 -
Water (Mbbl) 839.8 839.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 6.6 bbl/d 11.3515 %/yr 0.3 42.9 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 8.2 2.9 208.6
Jan 2020 1.0 7.8 2.7 200.5
Feb 2020 1.0 7.6 2.6 211.1
Mar 2020 1.0 7.1 2.2 218.2
Apr 2020 1.0 7.3 2.5 215.2
May 2020 1.0 7.0 2.4 218.8
Jun 2020 1.0 6.5 - -
Jul 2020 1.0 6.5 - -
Aug 2020 1.0 6.4 - -
Sep 2020 1.0 6.3 - -
Oct 2020 1.0 6.3 - -
Nov 2020 1.0 6.2 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
191/03-36-005-14W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 11/8/2005
Pool Weyburn Midale RLI 10.7
Unit N/A
Operator ALLIED ENERGY CORP.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 104.6 78.9 25.7
Gas (MMcf) 13.8 13.8 -
Water (Mbbl) 839.8 839.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 6.7 bbl/d 9.2527 %/yr 0.3 42.9 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 8.2 2.9 208.6
Jan 2020 1.0 7.8 2.7 200.5
Feb 2020 1.0 7.6 2.6 211.1
Mar 2020 1.0 7.1 2.2 218.2
Apr 2020 1.0 7.3 2.5 215.2
May 2020 1.0 7.0 2.4 218.8
Jun 2020 1.0 6.6 - -
Jul 2020 1.0 6.6 - -
Aug 2020 1.0 6.5 - -
Sep 2020 1.0 6.5 - -
Oct 2020 1.0 6.4 - -
Nov 2020 1.0 6.4 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

111/09-12-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Midale Rig Release 9/25/1984
Pool Midale Central Midale RLI 8.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 101.9 86.9 15.0
Gas (MMcf) 2.3 2.3 -
Water (Mbbl) 669.9 669.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 5.0 bbl/d 10.9058 %/yr 0.3 22.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Aug 2014 1.0 7.1 1.0 49.6
Sep 2014 1.0 5.9 1.1 43.1
Oct 2014 1.0 5.2 1.0 49.4
Nov 2014 1.0 5.0 1.1 45.8
Dec 2014 1.0 4.3 1.0 52.1
Jan 2015 1.0 4.5 1.0 60.8
Dec 2020 1.0 5.0 - -
Jan 2021 1.0 4.9 - -
Feb 2021 1.0 4.9 - -
Mar 2021 1.0 4.8 - -
Apr 2021 1.0 4.8 - -
May 2021 1.0 4.7 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

111/09-12-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Midale Rig Release 9/25/1984
Pool Midale Central Midale RLI 10.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 106.0 86.9 19.1
Gas (MMcf) 2.3 2.3 -
Water (Mbbl) 669.9 669.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 5.0 bbl/d 8.7013 %/yr 0.3 22.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Aug 2014 1.0 7.1 1.0 49.6
Sep 2014 1.0 5.9 1.1 43.1
Oct 2014 1.0 5.2 1.0 49.4
Nov 2014 1.0 5.0 1.1 45.8
Dec 2014 1.0 4.3 1.0 52.1
Jan 2015 1.0 4.5 1.0 60.8
Dec 2020 1.0 5.0 - -
Jan 2021 1.0 4.9 - -
Feb 2021 1.0 4.9 - -
Mar 2021 1.0 4.9 - -
Apr 2021 1.0 4.8 - -
May 2021 1.0 4.8 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

131/13-23-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 5/13/1980
Pool Weyburn Midale RLI 7.0
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 170.7 161.4 9.3
Gas (MMcf) 21.9 21.9 -
Water (Mbbl) 400.3 400.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 3.7 bbl/d 11.3515 %/yr 0.3 15.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.8 2.5 40.6
Nov 2019 1.0 4.0 2.6 41.8
Dec 2019 1.0 3.7 2.5 39.6
Jan 2020 1.0 3.3 2.5 35.1
Feb 2020 1.0 4.0 2.6 41.9
Mar 2020 1.0 2.3 2.5 24.1
Jul 2020 1.0 3.6 - -
Aug 2020 1.0 3.6 - -
Sep 2020 1.0 3.6 - -
Oct 2020 1.0 3.5 - -
Nov 2020 1.0 3.5 - -
Dec 2020 1.0 3.5 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
131/13-23-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 5/13/1980
Pool Weyburn Midale RLI 8.7
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 173.2 161.4 11.8
Gas (MMcf) 21.9 21.9 -
Water (Mbbl) 400.3 400.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 3.7 bbl/d 9.2527 %/yr 0.3 15.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.8 2.5 40.6
Nov 2019 1.0 4.0 2.6 41.8
Dec 2019 1.0 3.7 2.5 39.6
Jan 2020 1.0 3.3 2.5 35.1
Feb 2020 1.0 4.0 2.6 41.9
Mar 2020 1.0 2.3 2.5 24.1
Jul 2020 1.0 3.7 - -
Aug 2020 1.0 3.7 - -
Sep 2020 1.0 3.6 - -
Oct 2020 1.0 3.6 - -
Nov 2020 1.0 3.6 - -
Dec 2020 1.0 3.5 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

121/04-26-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status SUSPENDED-OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 10/8/1980
Pool Weyburn Midale RLI 7.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 64.3 38.7 25.6
Gas (MMcf) 5.2 5.2 -
Water (Mbbl) 177.8 177.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 11/1/2020 9.0 bbl/d 13.1651 %/yr 0.3 15.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Apr 1995 1.0 6.2 - 38.4
May 1995 1.0 6.7 - 63.7
Jun 1995 1.0 6.7 - 61.8
Jul 1995 1.0 5.7 - 66.0
Aug 1995 1.0 5.6 - 69.6
Sep 1995 1.0 4.3 - 82.3
Nov 2020 1.0 8.9 - -
Dec 2020 1.0 8.8 - -
Jan 2021 1.0 8.7 - -
Feb 2021 1.0 8.6 - -
Mar 2021 1.0 8.5 - -
Apr 2021 1.0 8.4 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

121/04-26-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status SUSPENDED-OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 10/8/1980
Pool Weyburn Midale RLI 10.8
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 74.1 38.7 35.4
Gas (MMcf) 5.2 5.2 -
Water (Mbbl) 177.8 177.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 11/1/2020 9.0 bbl/d 9.7554 %/yr 0.3 15.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Apr 1995 1.0 6.2 - 38.4
May 1995 1.0 6.7 - 63.7
Jun 1995 1.0 6.7 - 61.8
Jul 1995 1.0 5.7 - 66.0
Aug 1995 1.0 5.6 - 69.6
Sep 1995 1.0 4.3 - 82.3
Nov 2020 1.0 9.0 - -
Dec 2020 1.0 8.9 - -
Jan 2021 1.0 8.8 - -
Feb 2021 1.0 8.7 - -
Mar 2021 1.0 8.7 - -
Apr 2021 1.0 8.6 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

131/12-26-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/29/1980
Pool Weyburn Midale RLI 6.8
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 123.2 111.0 12.2
Gas (MMcf) 20.3 20.3 -
Water (Mbbl) 253.3 253.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 4.9 bbl/d 12.9745 %/yr 0.3 10.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 5.2 1.0 18.2
Nov 2019 1.0 5.2 0.9 17.7
Dec 2019 1.0 5.4 1.0 17.7
Jan 2020 1.0 4.8 1.0 15.8
Feb 2020 1.0 5.7 1.0 18.8
Mar 2020 1.0 3.3 1.0 10.8
Jul 2020 1.0 4.9 - -
Aug 2020 1.0 4.8 - -
Sep 2020 1.0 4.8 - -
Oct 2020 1.0 4.7 - -
Nov 2020 1.0 4.7 - -
Dec 2020 1.0 4.6 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
131/12-26-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/29/1980
Pool Weyburn Midale RLI 8.6
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 126.6 111.0 15.6
Gas (MMcf) 20.3 20.3 -
Water (Mbbl) 253.3 253.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 5.0 bbl/d 10.5215 %/yr 0.3 10.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 5.2 1.0 18.2
Nov 2019 1.0 5.2 0.9 17.7
Dec 2019 1.0 5.4 1.0 17.7
Jan 2020 1.0 4.8 1.0 15.8
Feb 2020 1.0 5.7 1.0 18.8
Mar 2020 1.0 3.3 1.0 10.8
Jul 2020 1.0 5.0 - -
Aug 2020 1.0 4.9 - -
Sep 2020 1.0 4.9 - -
Oct 2020 1.0 4.8 - -
Nov 2020 1.0 4.8 - -
Dec 2020 1.0 4.8 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

191/13-36-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 12/12/1996
Pool Weyburn Midale RLI 14.0
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 63.9 39.8 24.0
Gas (MMcf) 0.5 0.5 -
Water (Mbbl) 166.3 166.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 4.7 bbl/d 6.4642 %/yr 0.3 10.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Jan 2015 1.0 4.4 1.0 41.4
Feb 2015 1.0 5.9 1.0 40.6
Mar 2015 1.0 1.8 0.3 15.0
Apr 2015 1.0 0.9 0.1 7.1
May 2015 1.0 6.2 0.9 50.4
Jun 2015 1.0 2.6 0.6 21.0
Aug 2020 1.0 4.7 - -
Sep 2020 1.0 4.7 - -
Oct 2020 1.0 4.6 - -
Nov 2020 1.0 4.6 - -
Dec 2020 1.0 4.6 - -
Jan 2021 1.0 4.6 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

191/13-36-006-12W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 12/12/1996
Pool Weyburn Midale RLI 17.8
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 70.4 39.8 30.6
Gas (MMcf) 0.5 0.5 -
Water (Mbbl) 166.3 166.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 4.7 bbl/d 5.1307 %/yr 0.3 10.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Jan 2015 1.0 4.4 1.0 41.4
Feb 2015 1.0 5.9 1.0 40.6
Mar 2015 1.0 1.8 0.3 15.0
Apr 2015 1.0 0.9 0.1 7.1
May 2015 1.0 6.2 0.9 50.4
Jun 2015 1.0 2.6 0.6 21.0
Aug 2020 1.0 4.7 - -
Sep 2020 1.0 4.7 - -
Oct 2020 1.0 4.6 - -
Nov 2020 1.0 4.6 - -
Dec 2020 1.0 4.6 - -
Jan 2021 1.0 4.6 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

101/15-36-006-12W2/2 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/17/1964
Pool Weyburn Frobisher RLI 13.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 170.4 153.3 17.1
Gas (MMcf) 22.5 22.5 -
Water (Mbbl) 234.1 234.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 3.6 bbl/d 6.1767 %/yr 0.3 4.8 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.6 0.1 13.7
Nov 2019 1.0 3.7 0.1 14.2
Dec 2019 1.0 3.6 0.1 13.7
Jan 2020 1.0 3.6 0.1 13.7
Feb 2020 1.0 4.1 0.1 15.8
Mar 2020 1.0 2.4 0.1 9.3
Jul 2020 1.0 3.6 - -
Aug 2020 1.0 3.6 - -
Sep 2020 1.0 3.5 - -
Oct 2020 1.0 3.5 - -
Nov 2020 1.0 3.5 - -
Dec 2020 1.0 3.5 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
101/15-36-006-12W2/2 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/17/1964
Pool Weyburn Frobisher RLI 17.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 175.9 153.3 22.6
Gas (MMcf) 22.5 22.5 -
Water (Mbbl) 234.1 234.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 7/1/2020 3.6 bbl/d 4.7785 %/yr 0.3 4.8 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 3.6 0.1 13.7
Nov 2019 1.0 3.7 0.1 14.2
Dec 2019 1.0 3.6 0.1 13.7
Jan 2020 1.0 3.6 0.1 13.7
Feb 2020 1.0 4.1 0.1 15.8
Mar 2020 1.0 2.4 0.1 9.3
Jul 2020 1.0 3.6 - -
Aug 2020 1.0 3.6 - -
Sep 2020 1.0 3.6 - -
Oct 2020 1.0 3.6 - -
Nov 2020 1.0 3.5 - -
Dec 2020 1.0 3.5 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved

101/16-36-006-12W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 3.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.0 - 50.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 40.0 bbl/d 30.5882 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2020 1.0 39.4
Jan 2021 1.0 38.1
Feb 2021 1.0 37.0
Mar 2021 1.0 35.8
Apr 2021 1.0 34.8
May 2021 1.0 33.7

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved + Probable

101/16-36-006-12W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:10 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 5.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 75.0 - 75.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 40.0 bbl/d 21.9482 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2020 1.0 39.6
Jan 2021 1.0 38.7
Feb 2021 1.0 37.9
Mar 2021 1.0 37.2
Apr 2021 1.0 36.4
May 2021 1.0 35.6



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

111/12-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 8/18/1971
Pool Weyburn Midale RLI 13.3
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 138.4 116.1 22.3
Gas (MMcf) 20.7 20.7 -
Water (Mbbl) 291.5 291.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 10/1/2020 4.6 bbl/d 6.3807 %/yr 0.2 35.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Mar 2019 1.0 4.4 2.5 21.3
Apr 2019 1.0 4.4 3.3 21.7
May 2019 1.0 3.6 2.1 17.6
Jun 2019 1.0 4.4 2.7 20.7
Jul 2019 1.0 5.0 3.7 23.5
Aug 2019 1.0 4.7 2.1 23.0
Oct 2020 1.0 4.6 - -
Nov 2020 1.0 4.6 - -
Dec 2020 1.0 4.5 - -
Jan 2021 1.0 4.5 - -
Feb 2021 1.0 4.5 - -
Mar 2021 1.0 4.5 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

111/12-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 8/18/1971
Pool Weyburn Midale RLI 16.8
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 144.3 116.1 28.2
Gas (MMcf) 20.7 20.7 -
Water (Mbbl) 291.5 291.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 10/1/2020 4.6 bbl/d 5.0886 %/yr 0.2 35.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Mar 2019 1.0 4.4 2.5 21.3
Apr 2019 1.0 4.4 3.3 21.7
May 2019 1.0 3.6 2.1 17.6
Jun 2019 1.0 4.4 2.7 20.7
Jul 2019 1.0 5.0 3.7 23.5
Aug 2019 1.0 4.7 2.1 23.0
Oct 2020 1.0 4.6 - -
Nov 2020 1.0 4.6 - -
Dec 2020 1.0 4.5 - -
Jan 2021 1.0 4.5 - -
Feb 2021 1.0 4.5 - -
Mar 2021 1.0 4.5 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

191/13-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 1/3/2012
Pool Weyburn Midale RLI 10.5
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 39.4 17.7 21.7
Gas (MMcf) 4.6 4.6 -
Water (Mbbl) 231.5 231.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.7 bbl/d 9.0384 %/yr 0.3 26.5 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 7.1 2.5 73.8
Jan 2020 1.0 6.0 3.1 67.3
Feb 2020 1.0 6.1 2.3 69.0
Mar 2020 1.0 6.6 3.4 70.1
Apr 2020 1.0 6.5 2.8 69.5
May 2020 1.0 6.6 3.2 68.8
Jun 2020 1.0 5.7 - -
Jul 2020 1.0 5.6 - -
Aug 2020 1.0 5.6 - -
Sep 2020 1.0 5.6 - -
Oct 2020 1.0 5.5 - -
Nov 2020 1.0 5.5 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
191/13-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:07 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 1/3/2012
Pool Weyburn Midale RLI 13.2
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 45.3 17.7 27.6
Gas (MMcf) 4.6 4.6 -
Water (Mbbl) 231.5 231.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.8 bbl/d 7.3105 %/yr 0.3 26.5 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 7.1 2.5 73.8
Jan 2020 1.0 6.0 3.1 67.3
Feb 2020 1.0 6.1 2.3 69.0
Mar 2020 1.0 6.6 3.4 70.1
Apr 2020 1.0 6.5 2.8 69.5
May 2020 1.0 6.6 3.2 68.8
Jun 2020 1.0 5.8 - -
Jul 2020 1.0 5.7 - -
Aug 2020 1.0 5.7 - -
Sep 2020 1.0 5.6 - -
Oct 2020 1.0 5.6 - -
Nov 2020 1.0 5.6 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

101/14-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/16/1976
Pool Weyburn Midale RLI 9.8
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 214.7 194.4 20.3
Gas (MMcf) 21.8 21.8 -
Water (Mbbl) 187.1 187.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 5.7 bbl/d 9.6652 %/yr 0.3 20.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2018 1.0 6.5 1.1 17.5
Nov 2018 1.0 6.4 1.3 17.9
Dec 2018 1.0 6.1 2.9 17.3
Jan 2019 1.0 6.0 3.2 17.5
Feb 2019 1.0 5.0 2.2 17.8
Mar 2019 1.0 2.9 1.3 10.9
Sep 2020 1.0 5.7 - -
Oct 2020 1.0 5.6 - -
Nov 2020 1.0 5.6 - -
Dec 2020 1.0 5.5 - -
Jan 2021 1.0 5.5 - -
Feb 2021 1.0 5.4 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

101/14-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/16/1976
Pool Weyburn Midale RLI 12.5
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 220.3 194.4 25.9
Gas (MMcf) 21.8 21.8 -
Water (Mbbl) 187.1 187.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 5.7 bbl/d 7.6572 %/yr 0.3 20.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2018 1.0 6.5 1.1 17.5
Nov 2018 1.0 6.4 1.3 17.9
Dec 2018 1.0 6.1 2.9 17.3
Jan 2019 1.0 6.0 3.2 17.5
Feb 2019 1.0 5.0 2.2 17.8
Mar 2019 1.0 2.9 1.3 10.9
Sep 2020 1.0 5.7 - -
Oct 2020 1.0 5.6 - -
Nov 2020 1.0 5.6 - -
Dec 2020 1.0 5.6 - -
Jan 2021 1.0 5.5 - -
Feb 2021 1.0 5.5 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

101/15-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/2/1988
Pool Weyburn Midale RLI 8.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 67.7 52.3 15.4
Gas (MMcf) 8.7 8.7 -
Water (Mbbl) 112.1 112.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 5.0 bbl/d 10.6289 %/yr 0.3 12.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Jun 2018 1.0 6.0 2.0 44.4
Jul 2018 1.0 5.3 2.2 44.1
Aug 2018 1.0 4.7 2.4 31.9
Sep 2018 1.0 4.4 2.5 32.0
Oct 2018 1.0 4.8 3.5 32.0
Nov 2018 1.0 3.2 1.9 20.8
Sep 2020 1.0 5.0 - -
Oct 2020 1.0 4.9 - -
Nov 2020 1.0 4.9 - -
Dec 2020 1.0 4.8 - -
Jan 2021 1.0 4.8 - -
Feb 2021 1.0 4.7 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

101/15-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/2/1988
Pool Weyburn Midale RLI 10.4
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 71.2 52.3 18.9
Gas (MMcf) 8.7 8.7 -
Water (Mbbl) 112.1 112.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 9/1/2020 5.0 bbl/d 8.7769 %/yr 0.3 12.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Jun 2018 1.0 6.0 2.0 44.4
Jul 2018 1.0 5.3 2.2 44.1
Aug 2018 1.0 4.7 2.4 31.9
Sep 2018 1.0 4.4 2.5 32.0
Oct 2018 1.0 4.8 3.5 32.0
Nov 2018 1.0 3.2 1.9 20.8
Sep 2020 1.0 5.0 - -
Oct 2020 1.0 4.9 - -
Nov 2020 1.0 4.9 - -
Dec 2020 1.0 4.9 - -
Jan 2021 1.0 4.8 - -
Feb 2021 1.0 4.8 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

102/16-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 12/14/2017
Pool Weyburn Midale RLI 7.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 21.7 5.8 16.0
Gas (MMcf) 1.7 1.7 -
Water (Mbbl) 18.6 18.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.6 bbl/d 11.7618 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 6.6 2.5 24.1
Jan 2020 1.0 2.8 1.5 10.4
Feb 2020 1.0 5.8 1.8 22.2
Mar 2020 1.0 6.3 1.8 22.7
Apr 2020 1.0 6.2 1.4 22.5
May 2020 1.0 6.3 1.7 22.3
Jun 2020 1.0 5.6 - -
Jul 2020 1.0 5.5 - -
Aug 2020 1.0 5.5 - -
Sep 2020 1.0 5.4 - -
Oct 2020 1.0 5.4 - -
Nov 2020 1.0 5.3 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
102/16-12-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 12/14/2017
Pool Weyburn Midale RLI 9.9
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 26.1 5.8 20.3
Gas (MMcf) 1.7 1.7 -
Water (Mbbl) 18.6 18.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.7 bbl/d 9.5643 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 6.6 2.5 24.1
Jan 2020 1.0 2.8 1.5 10.4
Feb 2020 1.0 5.8 1.8 22.2
Mar 2020 1.0 6.3 1.8 22.7
Apr 2020 1.0 6.2 1.4 22.5
May 2020 1.0 6.3 1.7 22.3
Jun 2020 1.0 5.7 - -
Jul 2020 1.0 5.6 - -
Aug 2020 1.0 5.6 - -
Sep 2020 1.0 5.5 - -
Oct 2020 1.0 5.5 - -
Nov 2020 1.0 5.4 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

191/01-13-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/8/1996
Pool Weyburn Midale RLI 10.6
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 122.6 103.4 19.2
Gas (MMcf) 11.2 11.2 -
Water (Mbbl) 261.8 261.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 10/1/2020 5.0 bbl/d 8.6427 %/yr 0.3 15.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Mar 2019 1.0 4.6 2.9 30.3
Apr 2019 1.0 4.8 3.1 31.6
May 2019 1.0 5.0 2.6 33.0
Jun 2019 1.0 5.2 3.1 32.7
Jul 2019 1.0 4.8 4.6 32.5
Aug 2019 1.0 1.2 0.7 8.4
Oct 2020 1.0 5.0 - -
Nov 2020 1.0 4.9 - -
Dec 2020 1.0 4.9 - -
Jan 2021 1.0 4.9 - -
Feb 2021 1.0 4.8 - -
Mar 2021 1.0 4.8 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

191/01-13-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/8/1996
Pool Weyburn Midale RLI 13.4
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 127.7 103.4 24.3
Gas (MMcf) 11.2 11.2 -
Water (Mbbl) 261.8 261.8 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 10/1/2020 5.0 bbl/d 6.9211 %/yr 0.3 15.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Mar 2019 1.0 4.6 2.9 30.3
Apr 2019 1.0 4.8 3.1 31.6
May 2019 1.0 5.0 2.6 33.0
Jun 2019 1.0 5.2 3.1 32.7
Jul 2019 1.0 4.8 4.6 32.5
Aug 2019 1.0 1.2 0.7 8.4
Oct 2020 1.0 5.0 - -
Nov 2020 1.0 5.0 - -
Dec 2020 1.0 4.9 - -
Jan 2021 1.0 4.9 - -
Feb 2021 1.0 4.9 - -
Mar 2021 1.0 4.8 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

191/16-14-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/10/1997
Pool Weyburn Midale RLI 6.3
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 57.1 42.3 14.8
Gas (MMcf) 5.3 5.3 -
Water (Mbbl) 948.5 948.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 6.4 bbl/d 14.9367 %/yr 0.3 38.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2019 1.0 6.7 3.8 288.3
Oct 2019 1.0 5.9 2.6 302.2
Nov 2019 1.0 8.6 3.0 280.0
Dec 2019 1.0 0.9 0.5 27.3
Feb 2020 1.0 8.0 4.0 263.7
Mar 2020 1.0 8.1 5.6 250.3
Aug 2020 1.0 6.4 - -
Sep 2020 1.0 6.3 - -
Oct 2020 1.0 6.2 - -
Nov 2020 1.0 6.1 - -
Dec 2020 1.0 6.0 - -
Jan 2021 1.0 6.0 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

191/16-14-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/10/1997
Pool Weyburn Midale RLI 8.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 61.9 42.3 19.6
Gas (MMcf) 5.3 5.3 -
Water (Mbbl) 948.5 948.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 6.5 bbl/d 11.7688 %/yr 0.3 38.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Sep 2019 1.0 6.7 3.8 288.3
Oct 2019 1.0 5.9 2.6 302.2
Nov 2019 1.0 8.6 3.0 280.0
Dec 2019 1.0 0.9 0.5 27.3
Feb 2020 1.0 8.0 4.0 263.7
Mar 2020 1.0 8.1 5.6 250.3
Aug 2020 1.0 6.5 - -
Sep 2020 1.0 6.4 - -
Oct 2020 1.0 6.4 - -
Nov 2020 1.0 6.3 - -
Dec 2020 1.0 6.2 - -
Jan 2021 1.0 6.2 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved

101/03-24-006-13W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 3.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.0 - 50.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2021 40.0 bbl/d 30.5882 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2021 1.0 39.4
Jan 2022 1.0 38.1
Feb 2022 1.0 37.0
Mar 2022 1.0 35.8
Apr 2022 1.0 34.8
May 2022 1.0 33.7

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved + Probable

101/03-24-006-13W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:10 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 5.2
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 75.0 - 75.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2021 40.0 bbl/d 21.9482 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2021 1.0 39.6
Jan 2022 1.0 38.7
Feb 2022 1.0 37.9
Mar 2022 1.0 37.2
Apr 2022 1.0 36.4
May 2022 1.0 35.6



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

111/04-24-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 2/8/1972
Pool Weyburn Midale RLI 9.6
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 150.1 131.8 18.3
Gas (MMcf) 19.9 19.9 -
Water (Mbbl) 645.6 645.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.3 bbl/d 9.6788 %/yr 0.3 8.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 5.8 2.9 45.7
Jan 2020 1.0 4.9 1.7 39.7
Feb 2020 1.0 4.8 1.2 39.4
Mar 2020 1.0 5.3 1.8 41.0
Apr 2020 1.0 5.2 1.4 40.7
May 2020 1.0 5.5 1.0 41.1
Jun 2020 1.0 5.3 - -
Jul 2020 1.0 5.2 - -
Aug 2020 1.0 5.2 - -
Sep 2020 1.0 5.1 - -
Oct 2020 1.0 5.1 - -
Nov 2020 1.0 5.1 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
111/04-24-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 2/8/1972
Pool Weyburn Midale RLI 11.8
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 154.3 131.8 22.5
Gas (MMcf) 19.9 19.9 -
Water (Mbbl) 645.6 645.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.3 bbl/d 7.9546 %/yr 0.3 8.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 5.8 2.9 45.7
Jan 2020 1.0 4.9 1.7 39.7
Feb 2020 1.0 4.8 1.2 39.4
Mar 2020 1.0 5.3 1.8 41.0
Apr 2020 1.0 5.2 1.4 40.7
May 2020 1.0 5.5 1.0 41.1
Jun 2020 1.0 5.3 - -
Jul 2020 1.0 5.2 - -
Aug 2020 1.0 5.2 - -
Sep 2020 1.0 5.2 - -
Oct 2020 1.0 5.1 - -
Nov 2020 1.0 5.1 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

111/12-24-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 8/15/1984
Pool Weyburn Midale RLI 9.1
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 182.8 160.0 22.8
Gas (MMcf) 27.4 27.4 -
Water (Mbbl) 437.9 437.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 7.0 bbl/d 10.9380 %/yr 0.3 12.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 7.3 - 39.6
Jan 2020 1.0 6.6 - 36.9
Feb 2020 1.0 6.6 - 37.6
Mar 2020 1.0 7.1 - 38.1
Apr 2020 1.0 7.0 - 37.8
May 2020 1.0 7.0 - 37.5
Jun 2020 1.0 7.0 - -
Jul 2020 1.0 6.9 - -
Aug 2020 1.0 6.8 - -
Sep 2020 1.0 6.8 - -
Oct 2020 1.0 6.7 - -
Nov 2020 1.0 6.6 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
111/12-24-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 8/15/1984
Pool Weyburn Midale RLI 11.2
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 188.2 160.0 28.2
Gas (MMcf) 27.4 27.4 -
Water (Mbbl) 437.9 437.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 7.0 bbl/d 8.9954 %/yr 0.3 12.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 7.3 - 39.6
Jan 2020 1.0 6.6 - 36.9
Feb 2020 1.0 6.6 - 37.6
Mar 2020 1.0 7.1 - 38.1
Apr 2020 1.0 7.0 - 37.8
May 2020 1.0 7.0 - 37.5
Jun 2020 1.0 7.0 - -
Jul 2020 1.0 6.9 - -
Aug 2020 1.0 6.9 - -
Sep 2020 1.0 6.8 - -
Oct 2020 1.0 6.8 - -
Nov 2020 1.0 6.7 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved

101/13-24-006-13W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 2.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 35.0 - 35.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2021 40.0 bbl/d 39.9580 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2021 1.0 39.1
Jan 2022 1.0 37.3
Feb 2022 1.0 35.7
Mar 2022 1.0 34.2
Apr 2022 1.0 32.8
May 2022 1.0 31.4

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved + Probable

101/13-24-006-13W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:10 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 3.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.0 - 50.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2021 40.0 bbl/d 30.5882 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2021 1.0 39.4
Jan 2022 1.0 38.1
Feb 2022 1.0 37.0
Mar 2022 1.0 35.8
Apr 2022 1.0 34.8
May 2022 1.0 33.7



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

101/14-24-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 10/31/1983
Pool Weyburn Midale RLI 13.0
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 261.9 233.8 28.1
Gas (MMcf) 38.2 38.2 -
Water (Mbbl) 225.6 225.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 6.0 bbl/d 7.5153 %/yr 0.3 500.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 6.2 4.6 17.2
Jan 2020 1.0 5.6 5.7 16.0
Feb 2020 1.0 5.6 4.3 16.3
Mar 2020 1.0 6.0 6.1 16.5
Apr 2020 1.0 6.0 5.1 16.4
May 2020 1.0 6.0 5.8 16.3
Jun 2020 1.0 6.0 - -
Jul 2020 1.0 5.9 - -
Aug 2020 1.0 5.9 - -
Sep 2020 1.0 5.9 - -
Oct 2020 1.0 5.8 - -
Nov 2020 1.0 5.8 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
101/14-24-006-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 10/31/1983
Pool Weyburn Midale RLI 15.1
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 266.5 233.8 32.8
Gas (MMcf) 38.2 38.2 -
Water (Mbbl) 225.6 225.6 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 6.0 bbl/d 6.5035 %/yr 0.3 500.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 6.2 4.6 17.2
Jan 2020 1.0 5.6 5.7 16.0
Feb 2020 1.0 5.6 4.3 16.3
Mar 2020 1.0 6.0 6.1 16.5
Apr 2020 1.0 6.0 5.1 16.4
May 2020 1.0 6.0 5.8 16.3
Jun 2020 1.0 6.0 - -
Jul 2020 1.0 5.9 - -
Aug 2020 1.0 5.9 - -
Sep 2020 1.0 5.9 - -
Oct 2020 1.0 5.8 - -
Nov 2020 1.0 5.8 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved

102/14-24-006-13W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 2.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 35.0 - 35.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2022 40.0 bbl/d 39.9580 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2022 1.0 39.1
Jan 2023 1.0 37.3
Feb 2023 1.0 35.7
Mar 2023 1.0 34.2
Apr 2023 1.0 32.8
May 2023 1.0 31.4

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved + Probable

102/14-24-006-13W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:10 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 3.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.0 - 50.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2022 40.0 bbl/d 30.5882 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2022 1.0 39.4
Jan 2023 1.0 38.1
Feb 2023 1.0 37.0
Mar 2023 1.0 35.8
Apr 2023 1.0 34.8
May 2023 1.0 33.7



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved

101/16-24-006-13W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 2.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 35.0 - 35.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2022 40.0 bbl/d 39.9580 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2022 1.0 39.1
Jan 2023 1.0 37.3
Feb 2023 1.0 35.7
Mar 2023 1.0 34.2
Apr 2023 1.0 32.8
May 2023 1.0 31.4

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Total Proved + Probable

101/16-24-006-13W2/VT/MIDL Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:10 AM Decline Summary

Summary
Status Location Approx. On-Time 100.00%
Field Midale Rig Release
Pool Midale Central Midale RLI 3.5
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.0 - 50.0

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2022 40.0 bbl/d 30.5882 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (0 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil

bbl/d
Dec 2022 1.0 39.4
Jan 2023 1.0 38.1
Feb 2023 1.0 37.0
Mar 2023 1.0 35.8
Apr 2023 1.0 34.8
May 2023 1.0 33.7



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

141/14-03-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/23/1976
Pool Weyburn Midale RLI 8.4
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 143.7 133.9 9.8
Gas (MMcf) 5.3 5.3 -
Water (Mbbl) 142.2 142.2 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 3.2 bbl/d 8.9546 %/yr 0.3 16.8 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2018 1.0 3.3 1.1 12.4
Nov 2018 1.0 3.1 1.1 12.0
Dec 2018 1.0 3.2 1.1 12.2
Mar 2019 1.0 0.2 - 0.9
Apr 2019 1.0 4.7 0.1 18.1
May 2019 1.0 2.3 0.1 8.6
Dec 2020 1.0 3.2 - -
Jan 2021 1.0 3.2 - -
Feb 2021 1.0 3.1 - -
Mar 2021 1.0 3.1 - -
Apr 2021 1.0 3.1 - -
May 2021 1.0 3.1 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

141/14-03-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 9/23/1976
Pool Weyburn Midale RLI 10.5
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 146.1 133.9 12.2
Gas (MMcf) 5.3 5.3 -
Water (Mbbl) 142.2 142.2 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 12/1/2020 3.2 bbl/d 7.2619 %/yr 0.3 16.8 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2018 1.0 3.3 1.1 12.4
Nov 2018 1.0 3.1 1.1 12.0
Dec 2018 1.0 3.2 1.1 12.2
Mar 2019 1.0 0.2 - 0.9
Apr 2019 1.0 4.7 0.1 18.1
May 2019 1.0 2.3 0.1 8.6
Dec 2020 1.0 3.2 - -
Jan 2021 1.0 3.2 - -
Feb 2021 1.0 3.1 - -
Mar 2021 1.0 3.1 - -
Apr 2021 1.0 3.1 - -
May 2021 1.0 3.1 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

191/09-04-007-13W2/2 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 12/23/1999
Pool Weyburn Midale RLI 6.6
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 49.2 40.3 8.9
Gas (MMcf) 2.1 2.1 -
Water (Mbbl) 104.9 104.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 3.7 bbl/d 12.0770 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 4.4 0.1 14.3
Nov 2019 1.0 4.1 0.1 13.0
Dec 2019 1.0 3.9 0.1 12.6
Jan 2020 1.0 4.0 0.1 12.9
Feb 2020 1.0 3.9 0.1 12.6
Mar 2020 1.0 2.3 0.1 7.4
Jun 2020 1.0 3.7 - -
Jul 2020 1.0 3.7 - -
Aug 2020 1.0 3.6 - -
Sep 2020 1.0 3.6 - -
Oct 2020 1.0 3.6 - -
Nov 2020 1.0 3.5 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
191/09-04-007-13W2/2 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 12/23/1999
Pool Weyburn Midale RLI 8.3
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 51.6 40.3 11.3
Gas (MMcf) 2.1 2.1 -
Water (Mbbl) 104.9 104.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 3.8 bbl/d 9.8520 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Oct 2019 1.0 4.4 0.1 14.3
Nov 2019 1.0 4.1 0.1 13.0
Dec 2019 1.0 3.9 0.1 12.6
Jan 2020 1.0 4.0 0.1 12.9
Feb 2020 1.0 3.9 0.1 12.6
Mar 2020 1.0 2.3 0.1 7.4
Jun 2020 1.0 3.8 - -
Jul 2020 1.0 3.7 - -
Aug 2020 1.0 3.7 - -
Sep 2020 1.0 3.7 - -
Oct 2020 1.0 3.6 - -
Nov 2020 1.0 3.6 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

191/16-04-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 10/11/2007
Pool Weyburn Midale RLI 3.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 114.3 103.5 10.8
Gas (MMcf) 15.6 15.6 -
Water (Mbbl) 65.9 65.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 10.0 bbl/d 30.0000 %/yr 0.3 73.9 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 13.6 0.3 33.3
Jan 2020 1.0 11.0 1.3 31.2
Feb 2020 1.0 11.1 0.7 30.7
Mar 2020 1.0 11.1 0.1 30.9
Apr 2020 1.0 10.7 0.1 30.7
May 2020 1.0 10.1 0.5 29.5
Jun 2020 1.0 9.8 - -
Jul 2020 1.0 9.5 - -
Aug 2020 1.0 9.3 - -
Sep 2020 1.0 9.0 - -
Oct 2020 1.0 8.7 - -
Nov 2020 1.0 8.4 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
191/16-04-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 10/11/2007
Pool Weyburn Midale RLI 5.0
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 121.3 103.5 17.8
Gas (MMcf) 15.6 15.6 -
Water (Mbbl) 65.9 65.9 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 10.0 bbl/d 20.0000 %/yr 0.3 73.9 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 13.6 0.3 33.3
Jan 2020 1.0 11.0 1.3 31.2
Feb 2020 1.0 11.1 0.7 30.7
Mar 2020 1.0 11.1 0.1 30.9
Apr 2020 1.0 10.7 0.1 30.7
May 2020 1.0 10.1 0.5 29.5
Jun 2020 1.0 9.9 - -
Jul 2020 1.0 9.7 - -
Aug 2020 1.0 9.5 - -
Sep 2020 1.0 9.4 - -
Oct 2020 1.0 9.2 - -
Nov 2020 1.0 9.0 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

191/02-10-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 8/10/2006
Pool Weyburn Midale RLI 9.8
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 89.9 72.6 17.3
Gas (MMcf) 17.2 17.2 -
Water (Mbbl) 407.1 407.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.9 bbl/d 9.2527 %/yr 0.3 39.4 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 7.1 1.0 135.7
Jan 2020 1.0 5.1 0.9 118.7
Feb 2020 1.0 5.5 0.9 119.8
Mar 2020 1.0 5.4 0.1 116.3
Apr 2020 1.0 4.9 - 95.5
May 2020 1.0 4.8 - 92.8
Jun 2020 1.0 4.9 - -
Jul 2020 1.0 4.8 - -
Aug 2020 1.0 4.8 - -
Sep 2020 1.0 4.8 - -
Oct 2020 1.0 4.7 - -
Nov 2020 1.0 4.7 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
191/02-10-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 8/10/2006
Pool Weyburn Midale RLI 12.2
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 94.2 72.6 21.6
Gas (MMcf) 17.2 17.2 -
Water (Mbbl) 407.1 407.1 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 4.9 bbl/d 7.5153 %/yr 0.3 39.4 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 7.1 1.0 135.7
Jan 2020 1.0 5.1 0.9 118.7
Feb 2020 1.0 5.5 0.9 119.8
Mar 2020 1.0 5.4 0.1 116.3
Apr 2020 1.0 4.9 - 95.5
May 2020 1.0 4.8 - 92.8
Jun 2020 1.0 4.9 - -
Jul 2020 1.0 4.9 - -
Aug 2020 1.0 4.8 - -
Sep 2020 1.0 4.8 - -
Oct 2020 1.0 4.8 - -
Nov 2020 1.0 4.7 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

111/04-14-007-13W2/3 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 8/8/1982
Pool COMMINGLED MISSISSIPPIAN RLI 10.1
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 36.1 16.5 19.7
Gas (MMcf) 6.4 6.4 -
Water (Mbbl) 79.3 32.7 46.6

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.4 bbl/d 9.2527 %/yr 0.3 6.5 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 5.7 0.8 13.7
Jan 2020 1.0 5.3 0.8 13.8
Feb 2020 1.0 5.4 1.0 13.7
Mar 2020 1.0 5.5 1.1 13.9
Apr 2020 1.0 5.3 1.3 13.8
May 2020 1.0 5.1 1.3 13.4
Jun 2020 1.0 5.4 - 12.7
Jul 2020 1.0 5.3 - 12.6
Aug 2020 1.0 5.3 - 12.5
Sep 2020 1.0 5.2 - 12.4
Oct 2020 1.0 5.2 - 12.3
Nov 2020 1.0 5.2 - 12.2

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
111/04-14-007-13W2/3 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 8/8/1982
Pool COMMINGLED MISSISSIPPIAN RLI 12.6
Unit
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 41.0 16.5 24.5
Gas (MMcf) 6.4 6.4 -
Water (Mbbl) 90.8 32.7 58.1

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.4 bbl/d 7.5153 %/yr 0.3 6.5 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 5.7 0.8 13.7
Jan 2020 1.0 5.3 0.8 13.8
Feb 2020 1.0 5.4 1.0 13.7
Mar 2020 1.0 5.5 1.1 13.9
Apr 2020 1.0 5.3 1.3 13.8
May 2020 1.0 5.1 1.3 13.4
Jun 2020 1.0 5.4 - 12.8
Jul 2020 1.0 5.3 - 12.7
Aug 2020 1.0 5.3 - 12.6
Sep 2020 1.0 5.3 - 12.5
Oct 2020 1.0 5.2 - 12.4
Nov 2020 1.0 5.2 - 12.3



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

191/08-14-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 4/1/1998
Pool Weyburn Midale RLI 6.1
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 48.0 35.9 12.1
Gas (MMcf) 15.7 15.7 -
Water (Mbbl) 187.4 187.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 5.5 bbl/d 14.8747 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 5.9 2.6 67.8
Jan 2020 1.0 5.3 0.9 68.2
Feb 2020 1.0 5.5 0.6 68.4
Mar 2020 1.0 5.5 0.1 68.1
Apr 2020 1.0 5.3 - 63.8
May 2020 1.0 5.2 - 61.1
Aug 2020 1.0 5.5 - -
Sep 2020 1.0 5.4 - -
Oct 2020 1.0 5.3 - -
Nov 2020 1.0 5.2 - -
Dec 2020 1.0 5.2 - -
Jan 2021 1.0 5.1 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

191/08-14-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:09 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 4/1/1998
Pool Weyburn Midale RLI 7.2
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 50.2 35.9 14.3
Gas (MMcf) 15.7 15.7 -
Water (Mbbl) 187.4 187.4 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 8/1/2020 5.5 bbl/d 12.7987 %/yr 0.3 - bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 5.9 2.6 67.8
Jan 2020 1.0 5.3 0.9 68.2
Feb 2020 1.0 5.5 0.6 68.4
Mar 2020 1.0 5.5 0.1 68.1
Apr 2020 1.0 5.3 - 63.8
May 2020 1.0 5.2 - 61.1
Aug 2020 1.0 5.5 - -
Sep 2020 1.0 5.4 - -
Oct 2020 1.0 5.3 - -
Nov 2020 1.0 5.3 - -
Dec 2020 1.0 5.2 - -
Jan 2021 1.0 5.2 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

191/01-15-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 11/4/2000
Pool Weyburn Frobisher RLI 12.1
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 230.6 176.6 54.0
Gas (MMcf) 20.6 20.6 -
Water (Mbbl) 10,056.3 10,056.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 12.4 bbl/d 9.2527 %/yr 0.3 50.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 13.5 1.0 1,488.4
Jan 2020 1.0 12.4 1.0 1,497.3
Feb 2020 1.0 12.8 1.3 1,484.4
Mar 2020 1.0 12.8 1.6 1,508.1
Apr 2020 1.0 12.4 1.7 1,498.3
May 2020 1.0 12.1 1.7 1,456.6
Jun 2020 1.0 12.4 - -
Jul 2020 1.0 12.2 - -
Aug 2020 1.0 12.1 - -
Sep 2020 1.0 12.0 - -
Oct 2020 1.0 12.0 - -
Nov 2020 1.0 11.9 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
191/01-15-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 11/4/2000
Pool Weyburn Frobisher RLI 15.0
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 244.0 176.6 67.4
Gas (MMcf) 20.6 20.6 -
Water (Mbbl) 10,056.3 10,056.3 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 12.4 bbl/d 7.5153 %/yr 0.3 50.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 13.5 1.0 1,488.4
Jan 2020 1.0 12.4 1.0 1,497.3
Feb 2020 1.0 12.8 1.3 1,484.4
Mar 2020 1.0 12.8 1.6 1,508.1
Apr 2020 1.0 12.4 1.7 1,498.3
May 2020 1.0 12.1 1.7 1,456.6
Jun 2020 1.0 12.4 - -
Jul 2020 1.0 12.3 - -
Aug 2020 1.0 12.2 - -
Sep 2020 1.0 12.1 - -
Oct 2020 1.0 12.0 - -
Nov 2020 1.0 12.0 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

101/08-15-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 11/23/1982
Pool Weyburn Frobisher RLI 7.5
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 292.3 277.3 15.0
Gas (MMcf) 35.6 35.6 -
Water (Mbbl) 1,533.5 1,533.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.6 bbl/d 12.3716 %/yr 0.3 25.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 6.7 1.1 192.9
Jan 2020 1.0 6.2 0.8 192.3
Feb 2020 1.0 6.6 1.0 190.8
Mar 2020 1.0 6.8 1.5 194.9
Apr 2020 1.0 6.6 1.8 193.4
May 2020 1.0 5.5 2.3 182.7
Jun 2020 1.0 5.6 - -
Jul 2020 1.0 5.5 - -
Aug 2020 1.0 5.4 - -
Sep 2020 1.0 5.4 - -
Oct 2020 1.0 5.3 - -
Nov 2020 1.0 5.3 - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing
101/08-15-007-13W2/0 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status OIL Approx. On-Time 100.00%
Field Weyburn Rig Release 11/23/1982
Pool Weyburn Frobisher RLI 9.3
Unit N/A
Operator FIRENZE ENERGY LTD.
Licensee FIRENZE ENERGY LTD.

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 296.4 277.3 19.1
Gas (MMcf) 35.6 35.6 -
Water (Mbbl) 1,533.5 1,533.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 5.7 bbl/d 10.1017 %/yr 0.3 25.0 bbl/d 1.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water

bbl/d Mcf/d bbl/d
Dec 2019 1.0 6.7 1.1 192.9
Jan 2020 1.0 6.2 0.8 192.3
Feb 2020 1.0 6.6 1.0 190.8
Mar 2020 1.0 6.8 1.5 194.9
Apr 2020 1.0 6.6 1.8 193.4
May 2020 1.0 5.5 2.3 182.7
Jun 2020 1.0 5.7 - -
Jul 2020 1.0 5.6 - -
Aug 2020 1.0 5.6 - -
Sep 2020 1.0 5.5 - -
Oct 2020 1.0 5.5 - -
Nov 2020 1.0 5.4 - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed Producing

Weyburn Midale Beds Voluntary Unit No.5 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:03 AM Decline Summary

Summary
Status  Producer Approx. On-Time 99.60%
Field Weyburn Rig Release 7/13/1977
Pool MIDALE RLI 8.2
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 2,422.4 2,373.7 48.7
Gas (MMcf) 344.4 344.4 -
Water (Mbbl) 9,016.6 9,016.6 -
Inj. Water (Mbbl) 9,477.5 9,477.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 16.5 bbl/d 10.3120 %/yr 0.3 28.0 bbl/d 4.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water CD Inj. Water

bbl/d Mcf/d bbl/d bbl/d
Dec 2019 4.0 21.6 2.3 397.9 1,286.4
Jan 2020 4.0 19.0 2.4 399.5 -
Feb 2020 4.0 20.1 2.7 393.1 -
Mar 2020 4.0 19.1 3.7 391.2 -
Apr 2020 4.0 16.5 3.2 372.9 -
May 2020 4.0 16.2 2.7 361.1 -
Jun 2020 4.0 16.4 - - -
Jul 2020 4.0 16.3 - - -
Aug 2020 4.0 16.1 - - -
Sep 2020 4.0 16.0 - - -
Oct 2020 4.0 15.8 - - -
Nov 2020 4.0 15.7 - - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved Developed

Weyburn Midale Beds Voluntary Unit No.5 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:05 AM Decline Summary

Summary
Status  Producer Approx. On-Time 99.60%
Field Weyburn Rig Release 7/13/1977
Pool MIDALE RLI 6.0
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 2,385.0 2,373.2 11.8
Gas (MMcf) 344.4 344.4 -
Water (Mbbl) 9,016.6 9,016.6 -
Inj. Water (Mbbl) 9,477.5 9,477.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

No Data

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water CD Inj. Water

bbl/d Mcf/d bbl/d bbl/d
Dec 2019 4.0 21.6 2.3 397.9 1,286.4
Jan 2020 4.0 19.0 2.4 399.5 -
Feb 2020 4.0 20.1 2.7 393.1 -
Mar 2020 4.0 19.1 3.7 391.2 -
Apr 2020 4.0 16.5 3.2 372.9 -
May 2020 4.0 16.2 2.7 361.1 -
Aug 2020 1.0 5.4 - - -
Sep 2020 1.0 5.3 - - -
Oct 2020 1.0 5.2 - - -
Nov 2020 1.0 5.1 - - -
Dec 2020 2.0 9.2 - - -
Jan 2021 2.0 9.0 - - -



Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed Producing

Weyburn Midale Beds Voluntary Unit No.5 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:08 AM Decline Summary

Summary
Status  Producer Approx. On-Time 99.60%
Field Weyburn Rig Release 7/13/1977
Pool MIDALE RLI 10.3
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 2,435.4 2,373.7 61.7
Gas (MMcf) 344.4 344.4 -
Water (Mbbl) 9,016.6 9,016.6 -
Inj. Water (Mbbl) 9,477.5 9,477.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

Oil (First) 6/1/2020 16.7 bbl/d 8.3906 %/yr 0.3 28.0 bbl/d 4.0 bbl/d

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water CD Inj. Water

bbl/d Mcf/d bbl/d bbl/d
Dec 2019 4.0 21.6 2.3 397.9 1,286.4
Jan 2020 4.0 19.0 2.4 399.5 -
Feb 2020 4.0 20.1 2.7 393.1 -
Mar 2020 4.0 19.1 3.7 391.2 -
Apr 2020 4.0 16.5 3.2 372.9 -
May 2020 4.0 16.2 2.7 361.1 -
Jun 2020 4.0 16.6 - - -
Jul 2020 4.0 16.5 - - -
Aug 2020 4.0 16.4 - - -
Sep 2020 4.0 16.2 - - -
Oct 2020 4.0 16.1 - - -
Nov 2020 4.0 16.0 - - -

Firenze Energy Ltd.
Weyburn Saskatchewan

As of June 30, 2020
Proved + Prob. Developed

Weyburn Midale Beds Voluntary Unit No.5 Weyburn CTE
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 8:10 AM Decline Summary

Summary
Status  Producer Approx. On-Time 99.60%
Field Weyburn Rig Release 7/13/1977
Pool MIDALE RLI 8.0
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 2,391.8 2,373.2 18.6
Gas (MMcf) 344.4 344.4 -
Water (Mbbl) 9,016.6 9,016.6 -
Inj. Water (Mbbl) 9,477.5 9,477.5 -

Declines
Segment Start Date Qi Di (Eff.

Sec)
N Max Qf

No Data

Production (6 mo. Actual / 6 mo. Forecast)
Date Well Count CD Oil CD Gas CD Water CD Inj. Water

bbl/d Mcf/d bbl/d bbl/d
Dec 2019 4.0 21.6 2.3 397.9 1,286.4
Jan 2020 4.0 19.0 2.4 399.5 -
Feb 2020 4.0 20.1 2.7 393.1 -
Mar 2020 4.0 19.1 3.7 391.2 -
Apr 2020 4.0 16.5 3.2 372.9 -
May 2020 4.0 16.2 2.7 361.1 -
Aug 2020 1.0 6.3 - - -
Sep 2020 1.0 6.2 - - -
Oct 2020 1.0 6.1 - - -
Nov 2020 1.0 6.1 - - -
Dec 2020 2.0 10.4 - - -
Jan 2021 2.0 10.3 - - -
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Firenze Energy Ltd.
Alberta

As of June 30, 2020
Total Proved + Probable

Bigoray
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:56 AM xSAL Report Rate-Time Oil & Gas - CN

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 2.9
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 3,165.7 3,162.1 3.6
Gas (MMcf) 62,136.9 57,795.7 4,341.2
Cond. (Mbbl) 65.2 65.2 -
Water (Mbbl) 8,154.0 8,154.0 -
4 products not shown.



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Bigoray

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:46 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 2.4
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 3,099.1 3,096.2 2.9
Gas (MMcf) 4,933.9 4,916.7 17.2
Water (Mbbl) 8,064.2 8,064.2 -
C2 (Mbbl) 0.3 0.0 0.3
3 products not shown.

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Bigoray

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:42 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI -
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 52,879.0 52,879.0 -
Oil (Mbbl) 65.9 65.9 -
Cond. (Mbbl) 65.2 65.2 -
Water (Mbbl) 89.8 89.8 -



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Total Proved + Probable

Clair
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:56 AM xSAL Report Rate-Time Oil & Gas - CN

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 16.5
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 4,851.3 4,527.4 323.9
Gas (MMcf) 7,140.4 6,608.5 531.9
Cond. (Mbbl) 15.5 15.5 -
Water (Mbbl) 8,571.4 8,571.4 -
5 products not shown.

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Clair

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:46 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 9.2
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 4,704.3 4,527.3 177.0
Gas (MMcf) 3,201.5 3,095.5 106.0
Water (Mbbl) 8,563.8 8,563.8 -
C2 (Mbbl) 0.0 0.0 0.0
4 products not shown.



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Clair

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:42 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 7.5
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 3,769.6 3,512.9 256.7
Cond. (Mbbl) 15.5 15.5 -
Water (Mbbl) 7.6 7.6 -
C2 (Mbbl) 0.0 0.0 0.0
3 products not shown.

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Total Proved + Probable

Hangingstone
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:56 AM xSAL Report Rate-Time Oil & Gas - CN

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 12.9
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (Bcf) 227.0 210.0 17.1
Water (Mbbl) 1,539.1 1,539.1 -
Inj. Water (Mbbl) 770.2 770.2 -



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Hangingstone

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:43 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 10.3
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (Bcf) 223.5 210.0 13.5
Water (Mbbl) 1,539.1 1,539.1 -
Inj. Water (Mbbl) 709.7 709.7 -

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Total Proved + Probable

Marten Creek
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:56 AM xSAL Report Rate-Time Oil & Gas - CN

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 12.5
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (Bcf) 134.7 124.8 9.9
Water (Mbbl) 6,552.5 6,552.5 -
Inj. Water (Mbbl) 2,818.9 2,818.9 -



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Marten Creek

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:43 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI -
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (Bcf) 124.8 124.8 -
Water (Mbbl) 6,552.5 6,552.5 -
Inj. Water (Mbbl) 2,724.7 2,724.7 -

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Total Proved + Probable

Nevis
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:57 AM xSAL Report Rate-Time Oil & Gas - CN

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 52.0
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 392.6 232.9 159.7
Gas (MMcf) 2,989.7 1,957.1 1,032.6
Cond. (Mbbl) 0.1 0.1 -
Water (Mbbl) 21.0 21.0 -
3 products not shown.



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Nevis

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:47 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 4.9
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 247.7 232.8 14.9
Gas (MMcf) 1,602.3 1,512.6 89.6
Water (Mbbl) 20.7 20.7 -
C3 (Mbbl) 3.7 0.1 3.7
2 products not shown.

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Nevis

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:43 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI -
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 444.5 444.5 -
Oil (Mbbl) 0.1 0.1 -
Cond. (Mbbl) 0.1 0.1 -
Water (Mbbl) 0.3 0.3 -



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Total Proved + Probable

Nipisi
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:57 AM xSAL Report Rate-Time Oil & Gas - CN

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 1,002.4
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 14,351.0 10,431.8 3,919.2
Water (Mbbl) 440.0 440.0 -
Inj. Water (Mbbl) 439.2 439.2 -

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Nipisi

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:43 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 2.3
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 10,440.5 10,431.8 8.7
Water (Mbbl) 440.0 440.0 -



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Total Proved + Probable

Pelican
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:57 AM xSAL Report Rate-Time Oil & Gas - CN

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI -
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 746.9 746.9 -
Water (Mbbl) 219.8 219.8 -

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Pelican

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:44 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI -
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 746.9 746.9 -
Water (Mbbl) 219.8 219.8 -



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Total Proved + Probable

Retlaw
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:57 AM xSAL Report Rate-Time Oil & Gas - CN

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 17.6
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 438.2 235.3 202.9
Gas (MMcf) 3,324.8 2,901.5 423.2
Cond. (Mbbl) 1.2 1.2 -
Water (Mbbl) 625.5 625.5 -
4 products not shown.

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Retlaw

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:47 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI -
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 234.2 234.2 -
Gas (MMcf) 399.3 399.3 -
Water (Mbbl) 439.7 439.7 -



Firenze Energy Ltd.
Alberta

As of June 30, 2020
Retlaw

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:44 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI -
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Gas (MMcf) 2,502.3 2,502.3 -
Oil (Mbbl) 1.1 1.1 -
Cond. (Mbbl) 1.2 1.2 -
Water (Mbbl) 185.7 185.7 -

Firenze Energy Ltd.
Alberta

As of June 30, 2020
Total Proved + Probable

Willesden Green
Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:57 AM xSAL Report Rate-Time Oil & Gas - CN

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 230.0
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 290.3 209.4 80.9
Gas (MMcf) 3,717.7 2,345.2 1,372.5
Water (Mbbl) 5.0 5.0 -
C2 (Mbbl) 0.6 0.0 0.6
3 products not shown.
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Firenze Energy Ltd.
Alberta

As of June 30, 2020
Willesden Green

Working Copy Prem SALV20200630

18-0299 SG190107  8/5/2020 9:47 AM Res. Cat. Rate/Cum Graph

Summary
Status Approx. On-Time Manual Dates
Field Rig Release
Pool RLI 5.3
Unit
Operator
Licensee

Technical Volumes at Jul 2020 (Based on Decline Analysis)
Ultimate Volumes Cumulative Production Remaining Volumes

Oil (Mbbl) 211.2 209.4 1.8
Gas (MMcf) 2,445.3 2,345.1 100.1
Water (Mbbl) 5.0 5.0 -
C2 (Mbbl) 0.0 0.0 0.0
3 products not shown.
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PART VII 

UK REGULATORY ENVIRONMENT 

1.       LICENSING REGIME FOR OIL AND GAS OPERATIONS IN THE UK 

     Overview 

Petroleum Act

�

�

�

�

�

�



     MER UK 

Strategy

�

�

�



�

     Third party access to infrastructure 

     Decommissioning 

Section 29 Notice

2.       UNITED KINGDOM ENVIRONMENTAL REGULATIONS 

     Offshore regime 



�

�

�

�

�

�

�

�

�

�

�

�

�

�

     Offshore regulatory review 



3.       TAX REGULATIONS 

     Introduction 

RFCT

     Ring Fence Corporation Tax 

�



RFES

     Supplementary Charge 



PART VIII 

CANADIAN REGULATORY ENVIRONMENT 

1.       OVERVIEW 

AER

OGC

SMER

2.       LAND TENURE 

3.       ROYALTIES AND INCENTIVES 



Alberta 

British Columbia 

NGLs

Saskatchewan 



4.       LICENSING  

Alberta 

British Columbia 



Saskatchewan 

5.       ABANDONMENT AND CLOSURE MANAGEMENT RATING PROGRAMS 

6.       PRICING AND MARKETING  

Crude Oil 

Natural Gas 



Condensate and Other NGLs 

7.       EXPORTS FROM CANADA 

CER

8.       TRANSPORTATION CONSTRAINTS AND MARKET ACCESS 

9.       CURTAILMENT 

10.     ENVIRONMENTAL REGULATION AND PROTECTION REQUIREMENTS 



GHG

Federal Impact Assessment 

11.     CLIMATE CHANGE REGULATION 

Federal 

UNFCCC

Framework

Alberta 

TIER



British Columbia 

Saskatchewan 

12.     ACCOUNTABILITY AND TRANSPARENCY 

ESTMA



PART IX 

ADDITIONAL INFORMATION 

1.       RESPONSIBILITY 

2.       INCORPORATION AND GENERAL 

                                                                     Registered                   Principal                       Issued               Percentage  

Name (Jurisdiction)                                            Office                     Activity            share capital                Ownership 



                                                                     Registered                   Principal      Common Shares               Percentage  

Name (Jurisdiction)                                            Office                     Activity                     in Issue                Ownership 

3.       SHARE CAPITAL 

PLC Subscriber Share



                                                                                                        As at the Last                                Immediately 

                                                                                                      Practicable Date                       following Admission 

                                                                                                 Number  Nominal Value             Number  Nominal Value 





650

4.       WARRANTS 

4.1     The Company has granted warrants over 65,483,293 new Ordinary Shares (together, the 

“Warrants”), of  which 58,694,348 Warrants remain outstanding. The Warrant Instruments 

entered into by the Company and their key terms are summarised in the table below: 

                                                                                                                                         Exercise 

                                                                                                                                     Conditions  

                                                                                                                                         (save for  

                                Number of                                                                                 payment of 

Warrant                      warrants                                                        Exercise           the Exercise 

Instrument            unexercised               Date of  Issue                       Price                      Price)                               Lapse Date 

Lombard Warrant Instruments 

Series 1                1,638,002             31 May 2019                 £0.407                    None                        31 May 2021 

Series 2                1,386,002             31 May 2019                 £0.481                    None                        31 May 2021 

Series 3                1,201,200             31 May 2019                 £0.555                    None                        31 May 2021 

Loan Note Warrant Instruments 

Series 1              15,561,015             31 May 2019                 £0.407                    None                       The earlier of: 

                                                                                                                                                 (i) 31 May 2023; and 

                                                            *(amended              *£0.0001                                   (ii) two,months following 

                                                          and restated                                                                         the occurrence of 

                                                            on 24 June                                                                   a sale (of  more than  

                                                                       2020)                                                                       50 per cent of  the  

voting rights in the 

company). 

Series 2              13,167,014             31 May 2019                 £0.481                    None                       The earlier of: 

                                                                                                                                                  (i) 31 May 2023; and 

                                                             *(amended              *£0.0001                                  (ii) two months following  

                                                          and restated                                                                        the occurrence of 

                                                             on 24 June                                                                   a sale (of  more than  

                                                                       2020)                                                                      50 per cent of  the 

voting rights in the 

company). 

Series 3              11,411,411             31 May 2019                 £0.555                    None                       The earlier of: 

                                                                                                                                                  (i) 31 May 2023; and  

                                                             *(amended              *£0.0001                                  (ii) two months following 

                                                          and restated                                                                        the occurrence of 

                                                             on 24 June                                                                   a sale (of  more than  

                                                                       2020)                                                                       50 percent of  the 

voting rights in the 

Company. 

BHGE Warrant Instrument 

BHGE                   5,277,045           18 September               £0.5685                    None             18 September 2021 

Warrant                                                           2019                                                                                                      

Instrument 



           Exercise 

                                                                                                                                     Conditions  

           (save for  

                                Number of                                                                                  payment of 

Warrant                      warrants                                                        Exercise           the Exercise 

Instrument            unexercised               Date of  Issue                       Price                      Price)                               Lapse Date 

Work Fee Warrant Instruments 

Exercise Date

pari passu

5.       ARTICLES OF ASSOCIATION 

     Voting rights 



     Restrictions on voting 

     Dividends 

     Return of  capital 



     Distribution of  assets on a winding up 

     Transfers of  shares 

     Variations of  rights 

pari passu

     Changes in capital 



     Issues of  shares 

pro rata

   Remuneration of  Directors 

   Pensions and gratuities for Directors 

   Directors’ interests in contracts 



   Restrictions on Directors’ voting 

   Number of  Directors 

   Directors’ appointment and retirement 



   Borrowing powers 

   Untraced shareholders 

   Meetings 

Annual General Meetings 

General Meetings 

   Rights attaching to Ordinary Shares 

pari passu



   Summary 

   Annual Report and Financial Statements 

6.       INCENTIVE SCHEMES 

     The Existing Share Plans 

Introduction

Operation of  the Existing Share Plans 

Eligibility



Grant of  Awards 

Individual Limit 

Overall Limit 

Performance Conditions 

Vesting and Exercise 



Malus and Clawback 

Ceasing to provide services to the Group: unvested awards 

Good Leaver

Bad Leaver

Ceasing to provide services to the Group: vested awards 

Corporate events 



Adjustment of  Awards 

Amending the Existing Share Plans, termination of  the Existing Share Plans and 

further terms of  awards 

     The Re-priced Options 

Re-priced 

Options



     Awards 

Recipient                                                     Awards Over Ordinary Shares                                              Plan 

New Options

For employees of  i3 North Sea (other than the executive directors and those 

employees in corporate roles) 

For future employees of  i3 Canada following completion of  the Toscana 

Acquisition

For Directors and those employees of  the Enlarged Group in corporate roles 



Director                                                        Awards Over Ordinary Shares                                              Plan 

     Toscana Share Options 

7.       DIRECTORS’ AND OTHER INTERESTS 

                                 Date of  expiration 

               Date of         of  current term 

Name                                                                            Title           Age                       appointment                     of  office 



                                                                                                As at the                                Immediately  

                                                                                     Last Practicable Date              following Admission 

                                                                                                    % of  Existing                             % of  Enlarged 

                                                                                   Ordinary            Ordinary            Ordinary                Share  

Directors’ Names                                                        Shares               Shares               Shares               Capital 

8.       MAJOR SHAREHOLDERS 

                                                                                                            As at the                                Immediately  

                                                                                                  Last Practicable Date              following Admission 

                                                                                                                 % of  Existing                             % of  Enlarged 

                                                                                               Ordinary            Ordinary            Ordinary                Share  

Name                                                                                         Shares               Shares               Shares               Capital 



9.       ADDITIONAL INFORMATION ON DIRECTORS 

Directors’ Name                 Previous Directorships/Memberships                     Current Directorships/Memberships 



10.     DIRECTORS’ SERVICE CONTRACTS AND REMUNERATION 

   Executive Directors 

Majid Shafiq 

inter alia

Graham Heath 

inter alia

   Non-Executive Directors 

Linda Beal 

inter alia

Neill Carson 

inter alia

Richard Ames 



inter alia

John Festival, Non-Executive Director (proposed) 

inter alia

11.     EMPLOYEES 

                   Number of 

             employees as                            

                         at Last         Number of 

                      Practical   employees as 

Name of  company                                                                                      Jurisdiction                   Date    at Admission 

12.     MATERIAL CONTRACTS 

   Placing agreements / Admission Agreements 



   Subscription Letters 

Conditional Subscription Letters

Maximum Subscription Amount

Bybrook Further Subscription 

Shares

   Lock-in agreements 

   Registrar’s agreement 

inter alia

   Nominated adviser, broker and PrimaryBid agreements 



   Financing Arrangements 

Loan Note Instrument
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Also, in the event of  a change of  control of  the Company, all of  the outstanding notes 

at that time shall become immediately repayable together with any accrued interest. 

12.6.2 In connection with the Loan Notes, each noteholder was granted one warrant for each 

£1 of  notes issued under 3 instruments (the “Loan Note Warrant Instruments”). The 

key terms of  the Loan Note Warrant Instruments are set out in paragraph 4 of  this 

Part IX. 

12.7   Equipment and Services Contract 

The Company awarded Baker Hughes contracts for its 2019 summer drilling program on its 

Liberator and Serenity assets and the possible 2020 Phase 1 development of  Liberator. 

Baker Hughes’ scope includes directional drilling, drilling fluids, mudlogging, formation 

evaluation operations and wellheads. In connection with the award, Baker Hughes agreed that 

£3,000,000 of  oilfield service and oilfield equipment contract payments will not become 

payable until such time as the Company has received its first sales revenues from Liberator 

Phase 1. As part of  the transaction, the Company issued warrants to Baker Hughes up to a 

notional value of  £3,000,000 at an exercise price of  £0.5685 per Ordinary Share, totalling up 

to 5,227,045 warrants if  fully issued. The key terms of  such warrants are set out in paragraph 4 

of  this Part IX. 

12.8   UK Petroleum Production Licences and Related Contracts 

12.8.1 United Kingdom Seaward Production Licence P.1987 dated 4 April 2013 

On 25 April 2016, i3 Energy North Sea agreed to purchase the United Kingdom 

Seaward Production Licence P.1987 dated 4 April 2013 to search and bore for and get 

petroleum in Licence P.1987, Block 13/23d from Dana. The acquisition completed on 

28 December 2016. In consideration for the acquisition of  the licence, i3 Energy North 

Sea paid US$2,100,000 plus the costs incurred by Dana after 1 January 2016. The 

licence was assigned by Dana to i3 Energy North Sea by virtue of  a Deed of  Licence 

Assignment in respect of  United Kingdom Petroleum Production Licence P.1987 Block 

13/23d between Dana and i3 Energy dated 28 December 2016 and a Deed of  

Working Interest Assignment between Dana Petroleum (E&P) Limited and i3 Energy 

North Sea in respect of  United Kingdom Petroleum Production Licence P.1987 Block 

13/23d dated 28 December 2016. Dana gave certain warranties to i3 Energy North 

Sea in relation to the Acquisition, including as to its title to the licence and its 

compliance with the terms of  the licence. Dana’s liability is capped at the 

consideration payable by i3 Energy North Sea pursuant to the Acquisition. Subject to 

its obligations under the licence, i3 Energy North Sea may at any time by giving notice 

to the Oil and Gas Authority determine the licence or surrender any part of  the 

licensed area. 

12.8.2 United Kingdom Seaward Production Licence P.2358 dated 20 September 2018 and 

effective from 1 October 2018 

On 20 September 2018, i3 Energy North Sea was awarded United Kingdom Seaward 

Production Licence P.2358 (effective from 1 October 2018) to search and bore for and 

get petroleum in Licence P.2358. Licence P.2358 had an initial term of  2 years. The 

terms of  Licence P.2358 state that the licensee must relinquish a mandatory surrender 

area comprising 50 per cent. of  the P.2358 licensed area in order for Licence P.2358 to 

continue into its second term. i3 North Sea has applied to the OGA for Licence P.2358 

to be continued into the second term and, on 8 July 2020, i3 North Sea received 

approval from the OGA of  the relinquished area. Confirmation was received from the 

OGA that Licence P.2358 will continue into its second term on 30 September 2020. The 

end date of  the second term is 30 September 2024. 

12.8.3 Dolphin Drilling Contract 

i3 North Sea has entered into a drilling contact with Dolphin Drilling Limited 

(“Dolphin”) to utilise the Borgland Dolphin or Blackford Dolphin semi-submersible 

drilling rig for a minimum 82-day programme which was due to commence not later 

than 1 September 2020 or as otherwise agreed between the parties. i3’s current 



Dolphin Interest

   Gain Transaction Documents 

Asset Purchase and Sale Agreement 

Gross Consideration

Gain Closing Date

Harvard Sale 

Harvard PSA

Harvard Assets

Harvard Closing Date

Toscana Management Agreement 



Rimbey Area Gas Handling Agreement 

Producer

Operator

2016 GHA



inter alia

Wapiti Pembina Peace Pipeline Transportation Agreement 

Counterparty

Pembina

Transportation 

Agreement



Trafigura Agreement 

Trafigura

 Toscana Acquisition Documents 

Option Agreement 

Arrangement Agreement 

Arrangement

As described in Part I of  this Admission Document, i3 has acquired Toscana’s senior 

and junior debt facilities. Paragraphs  to  of  this Part  summarise the 



terms of  the key documentation that was entered into by i3 to effect the acquisition of  

the Toscana debt. 

Commitment Letter 

Borrowers

Commitment Letter ATB

Guarantors

Facility

Security

Interests

Land Charge

Waiver and Amending Agreement 

Waiver and Amending Agreement

inter alia

Disposal

Well

ATB Assignment Agreement 

ATB 

Assignment

Second Amendment to the Credit Facilities 



i3 Amendment

inter alia

Indebtedness

inter alia

Sprott inter alia

Promissory Note

Sprott Promissory Note 

Sprott Security Interest

Sprott Assignment Agreement 

Sprott Assignment



 Other Toscana Material Contracts 

Cortona

13.     RELATED PARTY TRANSACTIONS 

14.     INVESTMENTS 

15.     PROPERTY 

   Freehold property 

   Leasehold property 

Property Description                                    Location                  Tenant                     Term                     Rent 

Property Description                                    Location                  Tenant                     Term                     Rent 



16.     UK TAXATION 

   General 

HMRC

   Dividends 



   Capital Gains 

   Stamp duty and stamp duty reserve tax 



17.     MANDATORY BIDS, SQUEEZE OUT AND SELL-OUT RULES RELATING TO THE 

ORDINARY SHARES 

   Mandatory bid 

   Squeeze-out 

   Sell-out 

18.     WORKING CAPITAL 

19.     LITIGATION 

20.     NO SIGNIFICANT CHANGE STATEMENT 

21.     GENERAL 



22.     DOCUMENTS AVAILABLE FOR INSPECTION 



23.     COPIES OF THIS ADMISSION DOCUMENT 



PART X 

NOTICE OF GENERAL MEETING 

i3 ENERGY PLC 

NOTICE OF GENERAL MEETING I3 ENERGY PLC 

(Incorporated and registered in England and Wales under the Companies Act 2006 with registered number 10699593) 

VOTING ARRANGEMENTS 

Given the UK Government’s current guidance on social distancing and prohibition on public 

gatherings, we have had to take a number of  precautions in relation to the format of  this General 

Meeting:

�         In light of  the current situation, and in accordance with the current UK Government guidance, 

it will not be possible for all Shareholders to attend the General Meeting in person. 

�         We expect only the Chairman and a very limited number of  directors, who are required to be 

at our office for necessary work purposes, to be in attendance at the General Meeting to 

ensure a quorum and to conduct the business of  the meeting. 

�         No other directors or members of  senior management will attend and social distancing 

measures will be in place in order to comply with current requirements. 

UNDER THE UK GOVERNMENT’S CURRENT PROHIBITION ON PUBLIC GATHERINGS, IT WILL 

NOT BE POSSIBLE FOR ALL SHAREHOLDERS TO ATTEND THE GENERAL MEETING IN 

PERSON. WE THEREFORE STRONGLY ENCOURAGE SHAREHOLDERS TO VOTE ON THE 

RESOLUTION BY COMPLETING AN ONLINE PROXY APPOINTMENT FORM APPOINTING THE 

CHAIRMAN OF THE MEETING AS YOUR PROXY, TO REGISTER ANY QUESTIONS IN ADVANCE 

AND NOT TO ATTEND THE MEETING IN PERSON. 

Details of  how to appoint the Chairman of  the meeting as proxy are set out below. 

Shareholders are encouraged to submit their voting instructions as soon as possible, even if  they 

might intend to attend the General Meeting in person should the Coronavirus (COVID-19) situation 

and the UK Government’s guidance change so as to permit this. See below for details with regard to 

voting instructions. 

Shareholders can submit questions to the Board in advance of  the General Meeting by emailing such 

questions to i3energy@camarco.co.uk by no later than 10:00 am (BST) on 27 October 2020. The 

Board will consider all questions received and provide a written response. 

The health and well-being of  our shareholders and colleagues remains our priority and the steps set 

out above are necessary and appropriate ones given the current pandemic. 

You will not receive a form of  proxy for the General Meeting with this Notice. Instead, if  you would like 

to vote on the resolution, you may appoint a proxy via www.signalshares.com by following the 

instructions on that website or, if  you hold your shares in CREST, via the CREST system. Notice of  

your appointment of  a proxy should reach the Company’s Registrar, Link Asset Services, by no later 

than 10:00 am (BST) on 27 October 2020. 

You may request a hard copy form of  proxy directly from the Company’s Registrar, Link Asset 

Services, by calling 0871 664 0391. Calls cost 12p per minute plus your phone company’s access 

charges. If  you are outside the United Kingdom, please call +44 (0)371 664 0391. Calls outside the 

United Kingdom will be charged at the applicable international rate. Lines are open between 

9.00 am. – 5.30 pm. (BST), Monday to Friday, excluding public holidays in England and Wales. 

If  you hold your shares through a nominee service, please contact the nominee service provider 

regarding the process for appointing a proxy. 
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